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2026 EHRAEE /R FG XBUF L IU6Z: (HIUE =D (LUNRIRR “AM|L TG O AT
ity 308.00 1278, M, 2026 FFraE4EE /K B XEUNLHUF (HIUD AT MBSy 115.00 1278,
BN 10 4, RRAEAT R, Ba IR RBEA S A, RETHH T SEARTSH . wiid K, &%k
A O ) BUFBEIUH ; 2026 R B4EE /R A XEUF R I f6: (0D BURATHEDN 113.00 12478,

== .

BIER iy 1s 48, SRR K, BB WREEAS R, He TN TR . 85 MM .
) BRI 2026 FERTHAET R FA KB B IS (1) BRATELEDN 80.00 1258, NN 20
f RREE R, BUEBRRA S R WA BT PRI . AR . S O,
) BRI .
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B R R B ) S W, R A T B L. W I B OB B . B
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TORIERFT PR R ER
W U BUR (S A VESO 12 V3.0.202006
VR MO BUR S PR (T4 V3.0.202006

AR SR REERE P ER TSR
A
.. . Gkl ﬂmf ﬁm’i :
25 S 1 5 BUR IR BUKF A X 850 KR U 2
BURGEKF 2
W H 2
LS 9 2 525 A F

WS 77 J A5t 45 IR 3 sk .

FamnireR aaa’
SIS 1

WRER AAA

T AT NBURGHE RS R EE RN AL B. C. Dy E. F L6 ME, SR TFIHNRI N 6 84, 1 R4, 6 Rt MBS R miss A ik E
RN FL—F7 35 7 AL, ST R0 7 84, L RSELE, 7 RS WU R S Rbs iE = SE BT e s I8 5 M A W R4S R 2R
gER

E AR

H 2022 48 2023 £ 2024 &8
HX A= Bl (2ot 17741.34 19125.91 20534.08
Hb X AR BE R (%) 3.20 6.8 6.1
=P EER 14.1:41.0:44.9 14.3:40.3:45.4 12.5:39.6:47.9
Tl (2ot 6022.82 6434.74 6785.49
Tk IEETE (%) 6.2 6.8 9.5
Jf] o AR EE (%) 7.6 12.4 6.9
T SR RA (2oD) 3240.48 3849.68 3926.45
L @H | am&E | 2mFE | 2ouE |
— AL (270 1688.00 1945.09 2144.60
AN (—RAETED) (2w 3930.41 4390.34 4017.85
B HFE SN (25D 469.29 488.73 429.92
LA BN (276 6127.38 6877.09 6827.29
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—. EFER

rEEAEL R VA (LURERR “HeE” O, @ BT, RHPENRE KA AT, ALY EARFT. FrsEh it Eih
JEFE, BHFN 16649 JiFIT AR, RERIRE RIS T WM 4 X AOE N, R HR R E A BRI
HIAX 22—, ARG EE MG ET, R B, MTBIXKIE, #ries 4 Mhgii. s MhX . 5 ASEEMNA 1A
Hya X EfERgT; MM ER, Bkl mduis. miEf R, el eAstm. WA w EaM (LURfER “pHal
M7 TR WURBERLSE N BRI B B RN, R SRR IS A CBURRIRR BT D | B SR X
ST R A BRI WA X . FIE X, REEAAEH S F ARG E T WS CorEgiE /R EE KX 2024 FEREF A2
RIBGTHAIRY, B 2024 K, Hrida X HEEAN A 2622.8 75N H b, 3BT AN 0 1583.1 N, HA N DEULE N 60.36%.
2024 4EA, FERITBUHLIX AP R 20534.08 1270, FABMISHE, FEEK 6.1%.

HrsRdEE R A XN RBUFSEL: Bl S 8 ATE IR L X L 479 5

—\ BRMEFFBERIME D

2026 S, FEMBGFARTR S RAG TAE VOB, REFRRrhoREE. $RBUGRG AR R BRI B EOR A N,
IR JE AN ES P T 0. WPBURNRR B, SO IR R 4R T, AR, BURNGUR AT TR R E A E . T MIBORES:
AT U, 1A 15 DR STEREE . OB S\ . BORRSEE 1 RN, FR 2NN b AR g R 1
REVRAL Tt iy

2026 Fhe “HIIL” MR RIZAE, SR RN A BRI REE AR T DA N S5 TR B RSS2 R D, R WBUR
WERpRR ORI SERT AT, HEShABT KBV TIT R . BRE, —FEAs 2 ARSI, 1w RKSEE” R
GFAS, EFRREH I W OESFRERS “4el 17 BOSIIR T IR P B G K, [ Bei A R A0 8l Sl
FRIE, T AR RN, “HORFTE” FIEVME. FHITE, B ARG R LD, S FEREhEE oy E RS
FWALFF 2GR BER A _EAT, 44 3 GDP 4K B THB > s Tk . TAFE SIS,  “EAA" F7 P e mifs. w7
VRS AR E, R RAEME S BT (SRR ZEARALRR S, T 58 R Rl IR A5 R 22 4

JRHEREE, 4 HBUGRISWHEE “BAPH 7, HIgH “wREaah mif fRahe st — PR E ", BORE O EHERE. BN
PRUT BVE IR HESD SO 1) “ 058 T N7 B, DR MORERE R S AA0F 51 S R B, SRt WY, & U BT s, “ON
TR B RAEBUAR R S BUR T . SNSRI 25 IS AT W B R & P AR P R B R I REIRAN M AT KU IEAEIZ P 1%
T, WA BT RIEIKE 7T R 5 AR TR SRR, WTRETE R AR A b . T, “HESRTR S AR R AR
AL, D IR L B AR RS, R R S VBRI H, MR I JF R I R SO T B AR
IR, R N AR K AT

SER IR AT 5B AT v IR D (5 WS 24k (2026 F23 ) )

= XE&EFED

(X i % R £ At
FRRL. TR RESREEE, AR R RNAE R AT O, NAMAN KRR R T R,

o EH AR RIEEE . R BE DT, 2024 4, SEREMRETR 2960.0 TAWL L LRI 1352 TAB: SFERa-&E (&
) 23302 Jiml, Eb RAEREIN 211.1 30, HEPE 10.0%; FEFEALTT R 568.6 JiMl, LU RAEIEFE 11.2%; /NEEFT R 703.2 i, I
5 FERE; FK77E 1508.5 Jill, H5F 14.2%; JHEL7 & 49.9 JiNl, HEFE 15.1%; &S R 7310 I, 3877 46.3%; AR
M= 1898.33 JMfi, b BAEREF 1.1%. W =W, #sdaX ORI Fr 153 Fh, ABTHEAEEG P 103 F, HA, #
JEPE 8 B, &JEYE 32 B, AESIEETE 59 R HI A VR IRAE R 20 Rl HTEESIR TN VEIR R 2.19 JI2ME, 5 A 40%, M
AT GRS 7.51 JISITIR . AN 26%, AL RARS TN B E 0 230 20, 17.5 TGk, B)E e EE AL
B Y. B &L B B MASRE. BT RSN AR . RIFRIE I, BEESEAIE 17 4 SA ZoRiX R
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RS L AT ETVA XS D BRI 5 X . 5 B ARTE R ILRIRAY . AN 5 X . PRI R X PR b X 4E, Sd
25, 1 MEZERE R 6 MERENFEAREX . 9 AE KGR

B REN R BN AR Mk R AT, 2024 4F, Hijl 44X s A B e B =5 705.93 1278, 9 AN
HEA LA L, 16 MEETERIEZROESE: FA, e X A% A BRI 23 AR, 2024 7, HiELFwMARINE
JARG R 1227.69 {LEA T, B FAFEHIK 3.4%; SERABKEEE 12591 W AAE, B FERHK 14.1%. His7m, 2024 45, #
FRRATSE R R A S5 8 219 (LIS B, 4 RAERK 44.2%; SERURE I FE 8 22016 [C A AL, 58 LAERIK 21.0%.

BURBRFF 71, A 2024 4EK, SECAI 3 R “h ol TIEMRIRS” « 9 W “AEX R TR, ST
AR5 (0 5 7 s RGBT R AR B bR, 0L 19 NI D IREE WL AT RV R BT E B T K X RGBT SR N 2. 0 2 #6280 [X
(1 RS T8 AT

X2 5% & RAKE

IEEERFEBAT LMK, GDP MBEA s, TP IBEREA . FERELAEAE, FELEwESRt. BER
WEBF FATEE K, FEMKTAMNER. BETRIE.

H 2014 EDISR, HBAFRERE, SUF e RIENK, HIX A= S{EH 2014 41 9264.5 120K 5 2024 411 20534.08 12
JG, 2024 PR X A e B AR AR 31 ME (BT BIRX) FHERE 23 7. 2014—2024 4K, #HriE GDP #i#EH 54
GDP 3 E A A —I

AR E /R AR XA B ATFEIE SR, 2025 4, #HraEth XA SME 21462.14 1276, EABMETHE, FHEK 5.5%.
Horp: B hnfE 2816.27 1276, K 5.2%; 2 /=38 hn{d 8189.91 47T, ik 5.5%; 2=/ I In{H 10455.95 1276, 1
£ 5.6%.

BT« SBramih X A S RIS Ol CRAL: A2TT)

25,000 00 1200
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10.000.00
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2.00
0.00 0.00
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
m— EEGDP (1Z7T) —ITIEGDPIEER (%) — 2 EGDPIEE (%)
BORLKIR: B S R EGUA M. RS R . BRSO S

(D Pk

Bl 20 KB S e SR R B T 2, s P SR IE B AL, 2022 —2024 4, = IRGEALEERIEH 14.3:39.4:46.3 HEEN
12.5:39.6:47.9.

RICTFHEERALN B WARETE, B T i gUREE . A B TR RSk, TV, 2022—
2024 4, FEBATEE LGN A B 2 B 6.2%. 6.8%F1 9.5%. 2024 4F, MU LL_E DAL e R LB K 8.0%. 4Tk
HE, EAERAEK 3.8%; B Hl 8K 9.0%; FE MK 12.5%. 5 HIBE, KB4 R 1.4%, FRelbK 15.9%,
NELAIEK 19.4%. 3 T12RE, RUIIEK 6.8%, HiliEW K 7.6%, H711. 7. RS EOKEA=REERDEIEK 11.3%. 437
WA, JEUH SR 3295.80 i, L EAEMEK 0.8%; JEBEAE 5.41 20, WK 17.5%; KEE 5313.18 {2 T K, 8K 5.8%. #riE
(A= A IRAR AL . i REREAE G E, AR CRTERYEE /R B 1A X B R U AL 2 R R 851 DU FLARE R AT 2035 4R 5t
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EHARNEE) , s R T e g it i, ik “ =k — R —4h" , St MV B fii F it TREADHT — 50 4% Gl KRR i
THRTRE, M. Figl. B, Wk, EMEEG L TS RRIEE, Ritegrmnmit. Mastmgai. “+=
F.7 WAL AENRAR . (REERINT, BRI A 7 LAHAM R BTRRIE . mine i RO AR AR, B RE R
AR A AR M X AR R

HEPE RS A X A K E S . HrER RS B R AR ik SR ME S, EEERL. s
it WRBOL AR AR 2024 4, HT5E A DXL IUAL 23T o 285 A0 3926.45 1470, L BAEREK 2.0%: IRy, B EE
%1 3408.77 126, K 2.0%; BRUINF 517.68 1270, MK 1.7%. @@k AL INE 1167.62 1470, K 7.7%; #r
R X PR Is T ) i B 312977 ACMEA B, 6K 10.1%; SRV INGE 1033.36 147T, 8K 1.5%. 2024 45, HiiE 4 X PR, EIRSS
A ENEYRN 4394.83 1270, L FAEIEK 3.4%.

“HDUL S, Er R IR T BRSSO, SRS T A SERR T SRS, AR AR, 32T
TR ARBRE S, § ORI dh ey, TGRS G iy (e A PR IR S LSRR T ), PR RS S FL TR ST et gE
5 DI E AT RIS VRIS SR S, HESNUACHR 55 Ml [ St 3 b« BARAOIR B R 5 (et A3 PR 5 L B 7
MR REEIT R B4l S0ib R KEL PEEIRS L, iR A aith . FEREYEIRSS L BESs, SETHEGTIR Sk, bRk e fik
Wea5ll, B EFEE RS, AESAAR T, R RSB 55 M A X R 55 o
(2) #B. WAL N
BRI, 2014—2024 4, Hige[E E R i AUEE B . 2016 4, ZEFAME ISR BT ZAERREE K I H S
RO, TV BB R LR B 26.1%, B il e B 5 BB i IR N UL 2017 45, SHT SRy DAHERE (IL2n DN 45 # 1 S s E 2K,
H IR AR R N, BT LI B RSN, SR AR BN, [ 2 B B R [l T 2018 4E,
Hrem s o SERE O AR TR P T A R A BT R B, AR E B ONERTD) BRI 25.2%. 2019
SR, HTEREE L. FEREBORA PR A PR E . 2020 4F, HrsEmh R BOMRtE . DTE IR EENOR,  BEE rh R T
B LUIGTRE RS NIk, WUHIF DM B SR SRS Fe, HTSRIEE B B A PG R T 2021 4, BRI
KRR HEBIE, BRGMFEMR, SEORF B RSB OREFERIG R, B8 [ € 57 S R4 g g ol
o 2023 4F, HraEuR HESIE ORI H @i, BB NG AR, At e EE B R A E A E RS, 2024 4, B
IE] 52 B BB R B
KIZE 2« el e B BB G O
14.000.00 300
12.000.00

6.000.00

4.000.00

2.000.00

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

— EERRE (L) —BF (%)

W, 2014—2024 F, FEBEAEFAE ST TE DB K, NHE GDP WETEMEES. 2024 F, HEH T EE
RA3926.45 1270, L R 2.0%, 2024 4, FriEfE R AR SCECRON 30899 J6, FURRIMASIEZR, SEBRIEK 6.3%; #iiEsaXE
RABIH TR 21364 76, FABRIMSEER, SLFREK 8.0%.

HEH DO R U S B E A BG4y, 2014 —2024 &, HrEE et b D B EH PG . 2024 &, FrEE TT it L 0 S 611.65
123570, b EAERK 20.7%, Hdr, B0 52011 12370, K 21.3%; 3100 91.55 123550, K 17.5%. Sedpdt B Oz CH EE
B 428.56 12370, L BAENEM 77.45 {23500, LM RS, BEA bt 1 40.01 123576, b EFEEK 31.7%; 4bE
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BEE AL 3.69 123K 70, WK 6.4%; E ML 566.66 {456, K 20.0%.

X g & mh IS
TSRS TRSHE, SRLEFEIRESYT K, MRS ThSFNEIHE—S R .

WRIE CHrilgeE /R HIE1X 2024 FEEH RAF A RBGHT AR » HE 2024 4K, HBdmill (MR R4 T & TER
AR 35807.9 1470, LRAERIMGEIN 2822.4 1270, Hb: NRMEWAERRE 35704.5 1476, 0 2832.9 {2 0. FRERMIM (FHk
) ARHNR ST RN 33287.7 27T, LLAERIIEIN 2430.5 /270, Hd: NRMSIEHRARE 32975.8 1476, 0 2517.9 12.7¢.

|4 BTz

FrE DL (P 3t de e ) E R G 2 KRS HA MR A E U0 $E R BBt a K Hbr 5140, bk i
Fr OB B P AR R IR NSRS X R SRS, DRI B R B A 1 3 KSR AT $2 T BARA Y R i %
BN 2 & A XM R E . 2026 35 58 X AR 77 BB TREAIE K 5.5%~6%.

SR, BRI RN AR . (EIRR S TS OUE R, BB AR I ML SR TR K ), 0 [ A [ PR B
KIEMATENER RVRE S, L5 TAT IR AIUSREOR, HsRAESRS — E LB RIS, R 1 25 Ak

/. HAEIEKE

HRBUNE BEV NG B BE AR AR, MBI RS, PITHILRE; METEMERPHEEESL, A
TEBUR G5 R RAE T — e fREE.

AR, Bl RFINSRBURA BB, SRTHME S ATIAKCr, S W BUE B, N5 51 55 4 BB i 51 95 A, FEBUR S 20E
W READ RN L (B AR . WU ISR ST+ T IO P2 A0 £ 95 B 457 TR ERAS — S K

BURAE BB W B ST T, BrassiRys e AR EBURHE B ATF&B1) S5 X052 ChriEdif /R 86 X 9t (5
AR B ATEEG) ML) BB E R BUNE B AT AR UMRER A R 3N HAM A SURIESIBURNE 2, & mEUr L
TERIBIIEE, RHERIEATEL 780 RIFBUME B NRBERA™ . ARG G AL 20 SR IR AE MR AAE S5 . FE LS ATFL W
HATE PREE S MBS T T 7 IR . 2023 4F, HrSRRRER IR BN ATTBUNAS B0 EARIIERIE AT BERIRIE 8 -
R AT “TEMR” SEFEAE R SN RATBORAE B EAE CBURF AR 557710, SEHEETE S 18 fHF 3 ATF, LB
AT BOBUR RSP SO S B8 9.52%

ERMEGE BT, BT 2021 4, AT OSTmEE B XA G A A RE R LE L) CorErk (2011)
85 , JIRMKIELIEMMEEIE, IETEHGERE, FARII GRS, BRI NS F (5 IR, TR R R4
SAEHEE. 2024 £ 3 7, Fraggii /R AIBXE TR NRRERSH ST RSFNRSVGEL 7 CHrsadif /R 56 XA EH
Y . KGR E, SRS A SRR, INRBOOS S B A WA R FE A E S O B, WA
N BB B A RETTRIR ST, DA ekt 25 FI3A8

SO W) SR 5 5 THT K SR o T ST SRR SR I, 1) 5 I AT AH ORI BE i 5 R S BObR RS it DAt DX BSOURF SR T AR
FRSF R AR AT P ORISR . AR, FTEMGTRCE R, SULE bR SUSURIE IR . SUREE R B TR B 45 T AT, Inag
WU SEAR 35 B, 3 SR A RV R R I S 55 S BEAR AR SR BB e e, BT A 3RS K. 2023 3 A, BT
SEENAR CHriBgEs /R 86 XA GBI KRS 15 S H %) R G WIS RS ITH 738 6 KK, Gi— 1 BURIE LS5 TEHIHE
2, IFERNSM O T B (D BEAR H RIS, HfEsh 1A X Y EURIE SR S5 PR e — AL . 2023 4
TSR, FHEMBX . B XA O, 1) BRZEEA T CBURISEMRSS R SYEH ), I 1 AT I SR 55 1) BARTE
BE, WEBUGIE SRS SR QN TR R dRiEAL. BB B

WU SE T3 T, SRR, B el AN 22 7 TR B P i o PSRBT THT, S BB T S T U0 B, o B 5 1 25 A
Boy BT B G 2 ST ST B, e AL, i 2E G TR SRCE A R, 2022 i, HTEEAE R A I R A
b FRERAE TR — A, AT DA I A A L, AT — ARG R AN, BT 5. BUR
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RGN AL RGE L. 2025 48 1 5, HrssiEsQsiAT kD e 86 X PR B SO S itir ) ST
BT E S A B WS 7 SEDARTE W Ty o) AR 0« 282 OREE SN B ER DX DR AW Bt s e S 28 8 2 Rl 1
P STASHIRE ST OSN3 5 T 22 BB, KOk PR e BL I D PR e R SAS I BE s B R A A FE IR S5 2554k

U5 BT, SFTERRRER B S AR IX “ 1474147 AR5 S, IR BT G IRMERE, AATHOT BUF B G, EIIR5%s
Gk FRARRRBEAS . SR IBUE )55 T3 T AR T B E T o GEAEOR, BTEEAE N5 57 55 A B A1 95 KU Lt B T B R
Jti o ST AR A T WURF R 05 55 BRI L THD B SEG BURF (5255 I 28 R AR 7 55 B P A B . UL PP Al S T L R 554
L JFEETT S T AALE s BUR G55 TS B TR, HrSBeKE BUR 51 55 20 SREN AT B, ™ B G AT 5 IH — Xt
N2, SEAHBTTBUR LI B, SR N R AT 20 R s e XUzt DX 5 T, T SR S5 55 A LR R S B TSR
LA SHRIB FENLE, 2R KU X 4l 542 B 6t IEANT 2 WMBEUE TSRO0, S BRER RS AR AL, - 158 5 55 AR LR AN 2
SUEE I, VISP S EAR o BOR TS5 A 5 T, B SRR T B S5 AN\ TR B R 7 BURFAF B 5%, A st PEIOTH 5 55 1R 7%
bR J68 0 2 HE T B B AR B BSURF B 7 B0, AR S R0 AT 2 (5008 1] B A (S0 o s 9B S Y s B < AT 20k . 55 4 7 A
ATFITH, BRI BUGT IS TRk i SFRIIEERE, WIHh T AR AUHE 6155 IR D42 gt Bl Al EARIFIR, fi%5E R
NI JEE L WA J7 s CREDR, R 2R % 3 KN A TP A XBURF 51 55 O 28 s A . BRIE 5515 8 . BURT 55 o A B g i
B R R KR e ANRARRK S H FZ RSB SWT 2023 4 7 A@E T G /R Aie X ARRIERRSH S E R
SRTINSRBUR G55 o B MR KT ) » W e SR H R B KN RIUR R & MR 552 R R F BN 7 KAT L 655K
W 2GS EZALE . BT DL BCh R AT RS A S DT I 2 D AR s A e R IR . 2025 4F 10 A, Brad A CGir
SRAET R FHA X BURF SR EHINE) » FERNEBUNBBHAT Y SR BUR G AR . Biva 655 IR 4575 AT 1 aifbsict, B
WA R EIRETHE” , M RMGE S, Bk Bl .

F. MBS

I
P EEA SRR QIEX 2 —, BB b RBOF R AR, 3T X B2 5 K R BB\ ST A R

HEfgrhEsAT e, A Wy B 8U2 5 SUTBdAs. miT “EESAT BN —HBE” JEN, AR, o I s
TG B (PSR 23 1 v S Rt 75 W ORI USSR L, 1048 8 S 48 AT 4% 0 BSOS SV el e 48 U 8 B30 8 BURF AR
TH B GE, mEER, HAEMEBPRE. R, BRI, LOREH. ReMZ, GUrEBESEm, a2 EZx 2%
WBGEATE . — BN S, H7BUMNAT B, WO B T A 2 A AR

H e 5 B R OO R 70 L 1994 4R SAT ) 20 B W O BRI DR A, BSOSO 20 9 i SRIBURFIELRE YR - 3077 BURT [ 52 e A A
TR BT 5 77 BURFE SO o b, h e EE N AR GBI WO ARAETH R BUIGE L T Bl I B BRI SRS . MR, R
A7 A A S Ak £ FR SN B (LR TR BRI T 4R i B0 ) 455 05 e WO BB T A P B L 3k T 97 2 ¢
Bl BUBL B3 Bl PR ENFERD. MR Bt S B 3B L E RN AR BN S A s AT s 3 I N BRI AL
AL BB AL, e 4l A3 B AS A AB sk 537545 60%:  40%ELBI1 7 550 2016 4 5 H A HHEAT & Soi il
Ja, YRS i 50 50 LAl oy I E BN .

B fE AR EEANDRRIEER X 2 —, BUAHAIERS A B, 73005 1 S B FE RS RN AR K o HR 4 S sl 4 5 o) H VR
XA ET B8 (6T BIA X R S ATHAT IS LB Y BAK “2024 4E R BB X BB R ELAFE” MHISCHE, 2022—2024 4F, 7
SEIRAS I _E AN BN BB K, 43BN 3945.07 14 TT 4413.16 1ZIGH 4227.29 147G, —MAFLTREL ERANIN & ELIITE 90%
Pl k.

B2 3 « HEEIRAE LRI NIE I AL 2I0)
HiH 2022 4 2023 4¢ 2024 4

—AIEHIH: BRI B 3930.41 4390.34 4017.85

o JRIEMEIIN 126.01 126.01 126.01
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— RS SN 3445.42 3879.88 3518.22

B IR ST 358.97 384.44 373.62
BUFMEEEME: LB 13.97 22.12 208.74
HERSLERE: EFABRA 0.70 0.70 0.70
ait 3945.07 4413.16 4227.29

H: RBERNE AR
7 Y. 2022—2024 SEFEWTIE— A LTS . BUFMERES: . B RALE W R AT

75 W B S 1B L
FREEX S EMBBRAES K, EZAABAR RSB STRE R —RATERA RN, FeE
AbFH T BUSHEESE BT .

2022—2024 F, FIEEXLEG MBI EIE K. R, FriEe X —RAIEHEE EgAb BN 5 2 T BN I HL E 1 7
60.00%LA I, TIBRFEE R, 2024 4F (5N 61.92%.

B 4« Brs e XN DRI ENTEBL CRAz: 4270

—RAFETEBN 1688.00 262.77 1945.09 336.55 2144.60 390.81
L iR ON 1095.10 96.99 1216.20 112.15 1254.11 113.42
BURF PRSI 469.29 21.72 488.73 29.28 429.92 27.42
Hrp: BB LHERBCH LN 347.24 1.56 330.65 0.78 363.01 0.56
BERELERAN 25.02 6.79 30.11 12.44 25.48 11.82
AN 3945.07 3930.41 4413.16 4390.34 4227.29 4017.85
SEWBUIA 6127.38 4221.69 6877.09 4768.61 6827.29 4447.90
TE: 2 AN & AT
GERLRUE: 2022—2024 FREF R — B A LT . BURPERESG: . HA RALE W AT

FRYE | R B XN RBUFIEEE N “ B XBBURFREATE” M0, —BA LTSI, 2022—2024 4, ¥riE
X AT WG K . 2024 45, B X — A LTERNE LK 10.26%, HPRll N EHEEK 3.12%, &
P LG IKE K. MRS RIRE, 2022—2024 4F, #HriEa XBUBN b — A LTI I L E RS R B, 2024 4555
g A X BN & — B A FETUE IR LLE A 58.48%, WBURN AR — . 2024 4, ¥HriEeX —BALHEIRNE £ FE AT
R KT .

2022—2024 5, Frifae X — A ETE S 45N 5712.04 1476 6033.24 /2. 70H1 6238.49 127G, WHELH 25%20 51N 29.55%-
32.24%H1 34.38%, HrERIA O AN BRI FE IR .

BURF S SN T T, 2022 —2024 4F, B 8B4 X BURF I 3 SN B 3 R %, 2024 453758 4 X BURFPE B U N AR/ 12.03%;
MU NEERI KT, 2022—2024 4, Hras4s X EHA L B RO 5 BUF RS IO BI LR IEE 65%LL 1, 2024 4E 5T ETHE
84.44%, ST BURF I3 U BT 7

[ B ARG E FEINTTH, H58 E T AL E WU FZ NP BUEL LN . FRRRNFIHAD G AL E AN, 55
A X ZEE BN I L E AR /N .

FR PGB R R B iR XN RBUFRATI (T 2025 4 HIG X EHATH LM 2026 5 HIG X TE AT R IR E Y KA
f, 2025 5, FriE— A ETE K 2662.81 1278, K 10.5%, FHrh, BIUSBON 1513.52 1270, K 7.3%; Hris— B a L E sz

L ERE BN =R AL TR SN+ BUR 3 SN E A BEAZ BN+ LN (A LTS
2 WA g A=A LTSN — e A JE TS S #100%
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H5ERL 6617.91 127G, [EHIEK 6.1%.

2025 4, HriEsZEIBUR RSB W 55097 1276, WK 2.9%, H, EE M ERHIERON 372.50 1270 HrEEURE
FEETE W 2009.05 1276, BiK 25.3%.

_ == NECRS
N\ ﬁﬂg% .

b 75 B 55 $248
FEBUF RS RSN, BUFERSEESEEATOBRE. ROKRAESHEELTE, £RITE — PR EM.

2023—2025 EK, FrEBBUM SRR K, 2025 45K 12834.66 1270, Hidr, —f&fi5% 4502.94 127G, 15 35.08%; i
5145 8331.72 /47T, & 64.92%.

3 5« 2023—2025 S AT BRBUN 51 55 RAEE 0L (FRAL: A27T)

TiH 2023 5K 2024 R 2025 K
BURB R 8957.42 10890.85 12834.66
Hp: —RfSRE 4046.20 4240.60 4502.94
BIURS R 4911.22 6650.25 8331.72

FORBRIE: AT R R

M FBUGF 5 SR TE, 2025 4ER, HBBARGISS AN 1522.63 1478, & 11.86%; W& ON) BUFMRS 11312.03 27T, 5
88.14%. M TJETE N BUFGSHX A, 2025 FEARBRBUN G5 FEEPELEARFTN . M HX WX R
Mo WS REHRME, il —BEHFRETFEHTHE . RMOKRL HAE S F S0 B LI e R EH TAE. 6
P ORMOKF] AR dhegil, W2 ARV ARG BRI DX B A Rt (R R b 2 o TR 4% o 4

RS IRAA T, 2SS BEfdE, 2025 ERBIBBUN G IRAUA 13587.14 1470, B 2024 AR 1697.00 1476, #E 2025 4E
K, FEEUF GG REE TT 6 55 A HN 12834.66 147G, BEMTSBRAN A 752.48 1470, RFAA —EHIEh ¥ 2517 .

K3 6 « 2023—2025 = ASHT BRIBUM 51 55 BRAES 0 (BRAz: A200)

2023 4ER 2024 4R 2025 4R
B & TRET 9590.14 1369.08 11890.14 2066.52 13587.14 1944.85
Hor: — 5 BRA 4601.61 1278.57 4729.61 1296.44 4861.61 1190.31
& U5 55 BR AT 4988.53 90.51 7160.53 770.08 8725.53 754.54
TE: B2 A& HNFTE
VORKIE: A TP

75 BT E (R EE

FEBEFMRS MHBE, HERERRERER AN LR, RRIE —EMBE R, BAMESRRIRIE, ZHEEH
&

2022—2024 4FR, BB 55/ 244 GDP B8 K, 439N 44.26% 46.83%F1 53.04%.

2022—2024 &£ (CK) , FriEga MBS BN 612738 1475 6877.09 12701 6827.29 127G, BUMFSS2 %14 7852.7 A4.7T-
8957.42 2,701 10890.85 1276, [FIIH, BUNS 5456 MEURN MR FRS: BTF, 20508 128.16%  130.25%F1 159.52%.
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AL RSN
ARLE DT EHE 2026 FEHBE4EE /R HIGXBUFED6iZ: (HA)  (BURRFR “E0ifmtu” O . 2026 FHiEgeE /R H
VEXBUGETfESE (8D (BLTRFRR “LWifE =187 ) 12026 FHE4gEE /R AEXEBFETHES (Z+—l) (LLTFR
“Lhifii —+—17 ), GiHEMRIL IR,
KER 7 « AL DM (AL {20)

RS AT )73 B4R BEREREHE
- BPEMNE R, BE—PFRE  REEDHTSEARF N, seh&m . h&HmaE O, )
FIUf L 115.00 10 4 B A 457 1 Bt T H
- TREMNE R, BE—PFE  REEDHTIRET. BN, MHER O, D BURFRE D
B~ 113.00 15 4 B A 457 1 H
S FREMNE—R, BE—YFRE  REEDH TR, BAX . sl O, 1) BT
LI —+—M 80.00 204 B A 457 1 T
it 308.00 = = -
PORPRUR: B2 V(5 IRIE TR /K T X W BUTHR v b s

AL TR R 25 X T IE B4R S5 O B2

AL GG, WAAT LS T 308.00 1278, H124T 2025 SFACHT SEBUR 6 55 R AT 2.40%, HIARATHHTSEBUR i
IR o

AL BUE SRR DS
WAEGE (Tl s R I B s 5 R B SRPT (7 BUR & DGR AP s s O (2017) 89 5) #H, fEiEE LI
15155 BRATL N, 851 2 BB A M X U FE S IR N T H 43 28 RAT T35, &5 7R 92l ai B U 3 5 ab ot 3 SR P81 55 TG 7 i f
AMH TR EE R SR BRI TANBUF RS TS, RELTH TS AN mi KT HEFT . BT
N T MBUFRCETE . 2022—2024 4F, HraBEUR 34 BN AL & TG 75 A 4 10 38 5 5 500 N 1.52 %, 1.59 50
1.40 f% . B BURF M IE S UR ST ASHE £ T 5 CR PR FE e i, AN 5 045 25 B AN B A3 1 XU AR AR

I\ PRERESIR

FT R R TE . WML BRI BUN FSPIROL AR A LI B e TSRS VRl BRG BHE A AL T D65 73 2]
JIASRE RS KRR, 5 A L I (K15 5408 AAA.

ERITRIRE 10

=)
-

]

53

HEp =



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

Mitk1 ERAFHAREREX
B VS MO BURF 5 2575 -SSR =), 5 ERRN: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ T
“RFEHTON, FoRERASYIEICTARSS: AA RE B YT “+7 5L -7 FEESEHTRON, FonME S gE T EUR T A
EY
FAE SR SRR T PR GUE AN R I SRR HEY, (5 S0 & B B T PPN RIB ARz B ), (R
Bk S FSE GPP O SOE 2 1) P R
BARSER v B TR
ER%% X
B4R IR, AN ZARI GRG0, 2 KR
VREJIIRER, ZARIGHHBIIHMAR, BL KRR
RETBHR, B ARG BB, 52 KUK
ReJI— M, ZARZHHAETRMBR, L RE—&
REIES, ZARAZTTIHERIRK, EL KRR
155 I BE ST BURHAROE T RAF IR Br A, 34 KU AR
ccc PRI 55 1B ST MR BEARIR T~ RAF IR BR AR, B2 AR 5
cc FERE - B 2 I AT SRAS ORI, FEAR REARAIEBIE 55
C N

AAA
AA
A

M OWEOR

E{HE[H
3
=

™
5
=

BBB
BB

E
B
S
R

jos]
@
B
=

&

[

ERFERSE 11

A

"Xé’ N/

)
-



BESZETERABERAD

China Lianhe Credit Rating Co.,Ltd.

IRERVELR ZHE

MRAEA R I EVERAIR & RS PGB A IR~ =] (LU AR “BRa 5857 ) AR HhE, BREH
fERAE 2026 SFEHEELET R AR XBUF LU (HUE =D (BUNRIRR “AHRL 67 )
15 VR RO N FrEEBEAT ERBR VRS, BREZ VP S B35 R ER BR VP SN AS E PR B 1P 42

HEEAE TR 6 X BUT MR G BHE BRER P BORNT LA ZOR S SEOEAR S BORE . BRG BHE K
AT R M BOR R M BTV 15 A ZE AR A L B PP RO A S iR ER PP TAF

WrEBLEE /R B XAFPIRIL ZAH R IE DL R AL RAR,  BUR A AT RER AL & U5 2345 FH 14
ARROR M BRI, B4R R BIA XV BUT R K @ B & BHE H SR A R Bk

R B R V) T B sB A R B R XA PRIRDL R ARSI L, AR BE BORAAL, B AT e Xt
AL UGG PP R RO M R SR, BRE B3 T DA, 3T T, SRS
BB VPR AR, A RIRESPIER T, JHZIE BORESRM AT G (R 20 #RIE L 35 e iR R
PR A A

ARGH SR R BR XM BT ANRE SRR SR BER VP BTRE, B MBLEE S . B E RAE
MIHARTE I, A TS T AR IR B PP 2
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