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Baits aaa’
A SCHE +1

WRER AAA
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i idJ PN FL—F7 3L 7 AEER, SRETIVENRI N TR, LR, 7 MR B SRR NI SR INBCT AR R B B B A B R TR
S

E i #iE
H 2022 48 2023 £ 2024 &8

HX A= Bl (2ot 17741.34 1912591 20534.08
Hb X AR BE R (%) 3.20 6.8 6.1
=P EER 14.1:41.0:44.9 14.3:40.3:45.4 12.5:39.6:47.9
Tl (2ot 6022.82 6434.74 6785.49
Tk IEETE (%) 6.2 6.8 9.5
Jf] o AR EE (%) 7.6 12.4 6.9

SR EHEE (LoD 3240.48 3849.68 3926.45
— AL (270 1688.00 1945.09 2144.60
AN (—RAETED) (2w 3930.41 4390.34 4017.85
B HFE SN (25D 469.29 488.73 429.92
A BN (17m:) 6127.38 6877.09 6827.29
VORISR : B4 B R FA X E RAE T2 BRI AIR . Hrislge ) H6 X BORST . BramgeE /R AR XY BUT IRt
HRAE

WRER PRI [A] I H/NA PRLR TR T
AAA 2026/04/15 W % 5 e 7 U A5 AT 525 V3.0.202006 4
Hb 5 BORE VPR v3.0.202006
AAA 2022/02/18 i?ﬁ %?f; ﬁiﬁm{imﬁf&ﬁ& R ] 4 5
7 BUR (5 FH RS v3.0.202006
: _LIRYF //‘x /J ,) i ‘*‘J/UU SEVTER T H (V-2 R i B T A )
H7kn'

FREEE . 71‘1"’4

WHMAFA: H/E  huangxm@lhratings.com

WHERR: 5k 7° zhangning@lhratings.com

FEFA  gongyugi@lhratings.com g ’ﬁ
~I

NEIHRFE: lianhe@lhratings.com  Whk: www.lhratings.co

Hif: 010-85679696 fEH.: 010-85679228

Hohb: JEECTATEHRE X2 E T /NRAT 2 S E AR AE 17 F (100022)

ERITRIRE | 2

1=}

oy

A

[ K |
Ny


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024563-P87408-2026.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024563-P62502-2022.pdf
mailto:huangxm@lhratings.com
mailto:zhangning@lhratings.com
mailto:gongyuqi@lhratings.com
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

—. ERELR

EEAEL R VA (LURERR “FsE” O, @ BT, RHPENRE KA AT, ALY EARFT. FrsEh it Eih
JEFE, BHFN 16649 JiFIT AR, RERIRE RIS T WM 4 X AOE N, R HR R E A BRI
HIAX 2 —, ARG EE MG ET, R B, MTBIXKIE, B 4 Mhgii. s MhX . 5 ASEBMNA 1A
Hya X EfERgT; MM ER, Bkl mduis. miEf R, el eAstm. WA w EaM (LURfER “pHal
M7 TR WURBERLS N H A B B E RN, R SRR IR A CBLURRIRR B D | B SR X
SEBCEH IR B R WA X . RO, RSB AR SR T AIE % . RS CHrssdE S /R A X 2024 42 RA T A2
RIBGTHAIRY, B 2024 K, Hrida X HEEAN A 2622.8 75N H b, 3BT AN 0 1583.1 N, HA N DEULE N 60.36%.
2024 4EA, FERIBUHLIX AP R 20534.08 1270, AN R, FEEK 6.1%.

HrsRdEE R A XN RBUFSEL: Bl S 8 ATE IR L X LB 479 %5

= BREFFIBERIMNE 2

2025 4, ZEMBHA RSP RAG TR WCRBGA R 2 SO A, WO T R, SR MBGROE R Sikn . RIG
AL BURE RN, IRFIE “ NTERe” st f. RN, OTBUNRERSAF B, “REE” ESelxm, 4
[H 48— K@ BRHMEE, %K “WE TP RAIGEEEA.

2025 2 VUL RO 25, T E NSNS 2R, B IREFHEBCR £ 3R I sl N SR TR, &bt
RRET I BARRISEEL, 9 “+HN” REFITRSEE RSl i 2 5 R R AR ER A HERE, AN [RIUUA R 2 t 5 S e
EESTIAATHELAT RN T 2O S VERFIE: — 7, O RIPIE . B DralfeimiR. Mo ses s i I iiaie
ok, SRR AR R EZ S 5 J7 i, WHRBEMSS. MRS AT DL b = i R i B, A A 1 22 5% 1 ik 1 3= 22
Phlko FHITTIH, 2025 FEAR BTG BT, IS T RBE PR a i . JERGTERDIE . BUF BRI 2 1 oy B R
PR & L BT iR R B AIKED 7, BRSO AWTARE Ry H 28 B A S & . TV AE SEEUE G, LT ESE =1
WA, (AR IR MRS L. FARAT B R AR G M I st vh AR e, (B 2B R R

JEHE 2026 48, MR 2P TAR 2 U, 4K St S AR A 9 0 R WLBUR W IO SRR DR 0 22 52 1 9 P I B ks A
T MBERRHE R LT R E M KN S B BTHENVEE SR, AN TRE T HEEMCE, BUbRA o B R R BOR

5, LSBT S AR IRMN BRI RRER, (E)E RYCAAE BRI HRIE, FEHI “Homies” 2% )R sek
SESE o {E20 B S R e R RO R AR AL [RI AR AN 2 AL, ORT IR B RE IEAE s A4, i BoRiE « DU S AF sk A48T, &+
MRIBACE AR R e B AR, NAETHEN TSR NERE, b KRR RSt 7RS¥,

TN AT S BRI 4 i v W _CE AT E AR (2025 F 12 D ) .

=, XEEFEH

XI5 % R 2L Al
FHAOL. T RSVEREE, IR E PR S A TN D3R, N MHEU R R R,

o EHARRIEEE . R BE DT, 2024 4, SERAEFRETIR 2960.0 AW Lt BRI 1352 T A SFERE-&E (&
I8 23302 AW, BE BAEREM 2111 J5WE, 3577 10.0%; ARAEST R 568.6 JiMl, EC BRI 11.2%; /AN E 7032 JiNE, HEHE
5 FERE; £ E 1508.5 Jill, W57 14.2%; JHEL7 & 49.9 JiNl, HEFF 15.1%; &SR 7310 I, 877 46.3%; AR
M= 1898.33 JiMfi, b FAEREF™ 1.1%. W= IE 5T, #smaX ORI Fr 153 Fh, AR EG P 103 F, HA, #
= 8 B, EJEHE 32 B, AESEETE 59 R B VR IRAE R 29 Rl BRI TN VE IR R 2.19 JI2ME. 5 A 40%, HiE
AT EE 7.51 Gk S4BT 26%, A, KRS IEE 708 230 440, 17.5 JLr ik, ¥EEEE .
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RS L AT ETVA XS D BRI 5 X . 5 B ARTE R ILRIRAY . AN 5 X . PRI R X PR b X 4E, Sd
M2, 1 MERGORNEMRX . 6 MERENFAMEX . 9 NEFKH0 A .

B REN R BN AR Mk R AT, 2024 4F, Hijl 44X s A B e B =5 705.93 1278, 9 AN
HEATLRARIT L, 16 MEETRIEZROESE: FA, e X A%A BEE 23 AR, 2024 47, HELF T MARINE
JARGE 1227.69 [LEA T, B FAFEHIK 3.4%; SERABREEE 12591 W AAE, B FERHK 14.1%. Bis7m, 2024 45, #
FRRATSE R R A S5 8 219 (LIS B, 4 RAERK 44.2%; SERURE I FE 8 22016 [C A AL, 58 LAERIK 21.0%.

BURBRFF 71, A 2024 4EK, SECAI 3 R “h ol TIEMRIRS” « 9 W “AEX R TR, ST
AR5 (0 5 7 s RGBT R AR B bR, 0L 19 NI D IREE WL AT RV R BT E B T K X RGBT SR N 2. 0 2 #6280 [X
(1 RS T8 AT

X {5425 % Rk F

IEAFERFTEAT LMK, GDP MEA IS, TP IREEEA . FERELAAE, Pl gEwRSRt. BER
WEBF FATEE K, FEMKTAMNER. BETRIE.

H 2014 LK, Bk g, S5 Bm KR, X A= S1E B 2014 511 9264.5 /270K ZE 2024 4E11) 20534.08 12
JG, 2024 PR X A e B EAE AR 31 M (BT BIRX) FHERE 23 7. 2014—2024 4K, ¥HriE GDP #idEH 52
GDP 3 E A A —I

AR E /R AR XA B ATFEIE SR, 2025 4, #HraEth XA SME 21462.14 1276, EABMETHE, FHEK 5.5%.
Horp: B hnfE 2816.27 1276, K 5.2%; 2 /=38 hn{d 8189.91 47T, ik 5.5%; 2=/ I In{H 10455.95 1276, 1
£ 5.6%.

B 1« SBramih X A S RIS O CRAZ: A2TT)

25,000 00 1200
1000
20.000.00
8.00
15.000.00 ee———
6.00
10.000.00
4.00
5.000.00
2.00
0.00 0.00
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
m— EEGDP (1Z7T) —ITIEGDPIEER (%) — 2 EGDPIEE (%)
BORLKIR: B S R EGUA M. RS R . BRSO S

(1 Pkt

Bl 22 0% KB S e G R R B T 2, BB P G IE B AL, 2022 —2024 4, = IRGEMLEERIEH 14.3:39.4:46.3 HEN
12.5:39.6:47.9.

RICTFHEERALN B WARETE, B T i gUREE . A B TR RSk, TV, 2022—
2024 4, FEBATEE LGN A B 2 B9 6.2%. 6.8%F1 9.5%. 2024 4F, HEEHURLLL_E TV e R LB K 8.0%. 4Tk
HE, EAEREK 3.8%; B Hl 8K 9.0%; FE MK 12.5%. 5 HIBE, KB FIE 1.4%, SR elbK 15.9%,
NELAIEK 19.4%. 3 T12RE, RUIIEK 6.8%, HiliEWEK 7.6%, H71. 7. RS EOK A= RAEERDEIEK 11.3%. 437
WA, JEUHE R 3295.80 i, L EAEMIK 0.8%; JEBEAE 5.41 20, WK 17.5%; KEE 5313.18 {2 T K, 8K 5.8%. #iiE
(A= A IRAR AL . i REREAE G E, AR CRTERYEE /R B 1A X B R U AL 2 R R 851 DU FLARE R AT 2035 4R 5t
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HARNEE) , s R Dol e g it i, ek “ =k — R —4h" , Seitir= MV I fil F it TREADHT — 504 Gl S R R i
THRTRE, M. Figl. B, Wk, EMEEG L TS RRIEE, Ritegrmnmit. Mastmgai. “+=
F.7 WA, RN (REERRINT, BRI T LOEAM R, BTRRIE . mhe i R MR, B RE R
AR A AR M X AR R

HEPE RS A X A K E S . HrER RS B R AR ik SR ME S, EEERL. s
et WRBOL AR AR 2024 47, HT5E A DXL IUAL 23T o 2285 A 3926.45 1470, L BAEREIK 2.0%: HH TRy, W EE
%1 3408.77 4276, K 2.0%; BRUINF 517.68 1270, MK 1.7%. @@k SAIRBOLIEINE 1167.62 1470, K 7.7%; #
R X PR Ia T ) i B 312977 AN B, 5K 10.1%; SRV INME 1033.36 147T, 8K 1.5%. 2024 45, HrsE 4 XML, EIRSS
A ENEYRN 4394.83 1270, L FAEIEK 3.4%.

“HDUL S, Er R IR T BRSSO, SRS T A SERR T SRS, AR AR, 32T
TR ARBRE S, § ORI dh ey, TGRS G B (et AP PER ST LSRR T ), PR R S FLT RIS R g
5 RIEE AT B SS VRIS SR S, HESNIUACHR 55 Ml 7] St 3 b« BARAOIR B R 5 (et 2R PRI S5 L B s 7
IMPRA FRES IR B4l 30ib RF . KL PEEIRS L, IR A aith . SEREPEAR S AL EEs, SETHEGEARSS L, bRk e fi e
Wea5ll, B EFEE RS, AESAAR T, R RSB 55 M A X R 55 o
(2) #B. WAL N
PR, 2014—2024 4, Hise[E E PR i AUEE B . 2016 4, ZE KM ISR BT EIZAERREE K I H S
RO, TV BB R LR B 26.1%, B il e B 5 BB i IR N UL 2017 45, SHT SRy DAHERE (IL2n DN 45 # 1 S s E 2K,
H AU AR R N, BT LI B RSN, SRR AR BN N, [ 2 B B RO [l T 2018 4E,
Hrem s o SERE O AR TR P T A R A BT R B, AR E B ONERTD) BRI 25.2%. 2019
SR, HTEREE L. FEREBORA PR A PR E . 2020 4F, HrsEmh R BOMRtE . DTE IR EENOR,  BEE rh R T
BBt BUGIRERERSE N IE, WHIT MR RIS DL, HTslm e v S it pigd g bl 7. 2021 48, BraBRrstin
KRR HEB I, BRGHFEMRA, SBORF WA BE . RGBT TRIF BRI, 5B R 927 1 DR R 5 DR 1 (o
o 2023 4F, HraEuR HESIE ORI H @i, BB NG AR, At e EE B R A E A E RS, 2024 4, B
IF] 5 B BB IR K
KIZE 2« el e B BB G O
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6.000.00

4.000.00
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

— EERRE (L) —BF (%)

W, 2014—2024 F, HEBEAEFAE ST BE DB K, NHE GDP WEEMEE S . 2024 F, HEH T EE
RA3926.45 1270, L R 2.0%, 2024 4, FriEfE R AR SCECRON 30899 J6, FURRIMASIEZR, SEBRIEK 6.3%; #iiEsXE
RABIH TR 21364 76, FABRIMSEER, SLFREK 8.0%.

HEH DO R U S B E A BG4y, 2014 —2024 &, HrEE et b D B EH PG . 2024 &, FrEE TT it L 0 S 611.65
123570, b EAERK 20.7%, Hdr, B0 52011 123570, K 21.3%; #3100 91.55 1235750, K 17.5%. Syt iz CH
B 428.56 12370, L BAENEM 77.45 {23500, LM RS, BEA bt 1 40.01 123576, b EFEEK 31.7%; 4bE
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BEE AL 3.69 123£ 70, WK 6.4%; RE ML 566.66 {4576, K 20.0%.

(X i85 & RAFRIE
FMEMETRERE, SRIEPIREST X, SRBESTEZF NN —SR,

WRIE CHrilgeE /R HIE1X 2024 FEEH RAF A RBGHT AR » HE 2024 4K, HBdmill (MR R4 T & TER
R 35807.9 1470, LRAERIIGEIN 2822.4 1270, Hb: NIRMEWAEZRRE 35704.5 1476, 0 2832.9 1270, FRERMIM (FHk
) ARHNR ST RN 33287.7 127C, LLAERIIEIN 2430.5 /270, Hd: NRMSIEHRARE 32975.8 1276, 0 2517.9 12.7€.

B skxr

el DL Ot o T E B REFARE S R B+ A TR R0 IR W FEL S KR BG40, ot
FEEAR AR I AR R RN SR BRGNS, DRI B R R AR 71 37 K AKCTRHAMT G 3R THEA AR A 5 s
WS, 2 Rl & X R R . 2026 435 gt X A 7= B A T K 5.5%~6%.

SR, BRI RN AR . (EIRR S TS OUE R, BB AR I ML SR TR K ), 0 [ A [ PR B
KIEMATENER RVRE S, L5 TAT IR A UBREOR, HSEAESRS — E LB RIS, R 1 25 Ak -

M. BUAFEIRKI

HRBUNE BEV NG B BE AR AR, MBI RS, PITHILRE; METEMERPHEEESL, A
TEBUR G5 R RAE T — e fREE.

AR, Bl RFINSRBURA BB, SRTHME S ATIAKCr, S W BUE B, N5 51 55 4 BB i 51 95 A, FEBUR S 20E
W READ RN L (B AR . WU ISR ST+ T IO P2 A0 £ 95 B 457 TR ERAS — S K

BURAE BB W B ST T, BrassiRys e AR EBURHE B ATF&B1) S5 X052 ChriEdif /R 86 X 9t (5
R B ATERG) INED » KRGS E R BURNE B AT TAEUMRER A IR 5N HA A SURIE SRS 8., 3R B0 T
TERIBIIEE, EHERIEATEL 780 RIFBUME B KRB ™« ARG B AL 20 S A IR SSAE R AAE S5 o FEEBIATFL MK
HATE PREE S MBS T T 7 IR . 2023 4F, HrSRRRER IR BN ATTBUNAS B0 EARIIERIE AT BERIRIE 8 -
R AT “TEMR” SEEAE R SN RATBORAS B EAE CBURF AR 557710, REHE ETE S 18 fHF 3 ATF, LB
AT BOBUR RS P SR S B0 9.52%

ERMEGE BT, BT 2021 4, AT OSTmEE B XA G A A RE R LE L) CorErk (2011)
8%5) » JIRMKIZSEIEMMERILS, RETBHVERER, AR RGNS, 89V AN NRSE P ER0R, B R4
SAEHEE. 2024 £ 3 7, Fraggii /R AIBXE TR NRRERSH ST RSFNRSVGEL 7 CHrsadif /R 56 XA EH
Y . KGR E, SRS A SRR, INRBOOS S B A WA R FE A E S O B, WA
N BB B A RETTRIR ST, DA ekt 25 FI3A8

U SR 5 5 THT K SR o T ST R SRR R I, 1) 5 I AT AH ORI BE k5 R S SRS it DAt DX BSOURF SR T AR
(P AR B R AT TR IR S MR JTAER, BrsB SR B SUN bR SURUEIEITAN . S8 R A B S5 TN T, nag
WU A SRS, TR AT M BUG I SRS SURE BR R, SR BOR S EE, RTFA ISR, 2023 43 1, Hr
SEENAR CHriBgEs /R 86 XA GBI KRS 15 S H %) R G WIS RS ITH 738 6 KK, Gi— 1 BURIE LS5 TEHIHE
2, IFERNSM O T B (D BEAR H RIS, HfEsh 1A X Y EURIE SR S5 PR e — AL . 2023 4
TSR, FHEMBX . B XA O, 1) BRZEEA T CBURISEMRSS R SYEH ), I 1 AT I SR 55 1) BARTE
BE, WEBUGIE SRS SR QN TR R dRiEAL. BB B

WU SE T3 T, SRR, B el AN 22 7 TR B P i o PSRBT THT, S BB T S T U0 B, o B 5 1 25 A
Boy BT B G 2SS T ST B, @i A, Al iR 2E S TR SRCE AR R . 2022 SR, HTSEAEJRAT I R
b, e P B A i, R EhAS IAE A PHAE B, e R R GOT RESIANESS, BB iS5 BUF
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RGN AL RGE L. 2025 48 1 5, HrssiEsQsiAT kD e 86 X PR B SO S itir ) ST
BT B S A WS 7 SEDARTE S W T3 o) AR S0 282 OREE I B EA DX DA AW Bt s S S 25 R 1
P STASHIRE ST OSN3 5 T 22 BB, KOk PR e BL I D PR e R SAS I BE s B R A A FE IR S5 2554k

U5 BT, SFTERRRER B S AR IX “ 1474147 AR5 S, IR BT G IRMERE, AATHOT BUF B G, EIIR5%s
Gk FRARRRBE AR . SR IBUE )55 05 T AR T BIRAE T o GEAER, BTEEAE AN SR 51 55 A B A51 95 KUk Lt B T 2 UK
Jti o ST AR A T WURF R 05 55 BRI L THD B SEG BURF (5255 I 28 R AR 7 55 B P A B . UL PP Al S T L R 554
L JFEETT S T AALE s BUR G55 TS B TR, HrSBeKE BUR 51 55 20 SREN AT B, ™ B G AT 5 IH — Xt
N2, SEAHBTTBUR LI B, SR N R AT 20 R s e XUzt DX 5 T, T SR S5 55 A LR R S B TSR
LA SHRIB FENLE, 2R KU X 4l 542 B 6t IEANT 2 WMBEUE TSRO0, S BRER RS AR AL, - 158 5 55 AR LR AN 2
SUEE I, VISP S EAR o BOR TS5 A 5 T, B SRR T B S5 AN\ TR B R 7 BURFAF B 5%, A st PEIOTH 5 55 1R 7%
bR J68 0 2 HE T B B AR B BSURF B 7 B0, AR S R0 AT 2 (5008 1] B A (S0 o s 9B S Y s B < AT 20k . 55 4 7 A
ATFITH, BRI BUGT IS TRk i SFRIIEERE, WIHh T AR AUHE 6155 IR D42 gt Bl Al EARIFIR, fi%5E R
AT JEE L WA J7 s CREDR, A 2R &b K A TF A B X BUR 51 55 O 285 A RRIE S5 I . BURF 6 55 o A M Uy i
BT R FR KR e ANRAR KW FZASBINRSWT 2023 4 7 A@E T G /R Aie X ARRER RS H S E A
SRTINSRBUR G55 o B MR KT ) » W e SR H R B KN RIUR R & MR 552 R R F BN 7 KAT L 655K
W 2GS EZALE . BT DL BUh R AT RS A DUT IR 2 D AR B A e R IR . 2025 4F 10 7, Brad A Chr
SEAEE /K EA XBUF B E NG » ERTEBUNBRAT . R W BOR IR . B 555 KU 55 77 AT T 4ifesidl, BHE
WA R EIRETHE” , WM EMGE S, Bk Bl E.

Fi. M

T B
ISR E R BRI AR R 2 —, EEAN  RBUR SRR, 1T X IRE 5 - R BB ST R b

HETrhEsSAT g, A . B 8U2 5 SUTBdAS. T “EXSAT BN — R N, AR, E S Bt ST
TG B (PSR 23 1 v S Rt 75 W ORI USSR L, 1048 8 S 48 AT 4% 0 BSOS SV el e 48 U 8 B30 8 BURF AR
TH B GE, mEER, HAEMEBPRE. R, BRI, LOREH. ReMZ, GUrEBESEm, a2 EZx 2%
WBGEATE . — BN S, H7BUMNAT B, WO B T A 2 A AR

H e 5 B R OO R 70 L 1994 4R SAT ) 20 B W O BRI DR A, BSOSO 20 9 i SRIBURFIELRE YR - 3077 BURT [ 52 e A A
TR BT 5 77 BURFE SO o b, h e EE N AR GBI WO ARAETH R BUIGE L T Bl I B BRI SRS . MR, R
A7 A A S Ak £ FR SN B (LR TR BRI T 4R i B0 ) 455 05 e WO BB T A P B L 3k T 97 2 ¢
Bl BUBL B3 Bl PR ENFERD. MR Bt S B 3B L E RN AR BN S A s AT s 3 I N BRI AL
A P BUAS AFTASBE, e Al A BN N ABL sk 5377 4% 60%:  40%ELBI 7 550 2016 4 5 H A AT E SOl
Ja, YRS i 50 50 LAl oy I E BN .

B ey B AR BB X 22—, BUAAMSIE A B, PIFESRAG 1 T RBUSFASPESN IR . AR B sl 5 78 iR
XA BUTHEEE R COT BIA XA SO HATIB DU BT LK “2024 425 H A X RBUM IR ATE” AHSGSCIE, 2022—2024 47,
SEARAS ) LA BN BN G, 430 3945.07 A2 TT. 4413.16 1T0H 4227.29 170, —MRAFETEE AN & ELIIFE 90%
PAE.

B 3 « BraEpes LA IS (B {270
WH 2022 4 2023 4 2024 4

—AIEHIH: BRI B 3930.41 4390.34 4017.85

o JRIEMEIIN 126.01 126.01 126.01
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— RS SN 3445.42 3879.88 3518.22

B IR ST 358.97 384.44 373.62
BUFMEEEME: LB 13.97 22.12 208.74
HERSLERE: EFABRA 0.70 0.70 0.70
ait 3945.07 4413.16 4227.29

H: RBERNE AR
7 Y. 2022—2024 SEFEWTIE— A LTS . BUFMERES: . B RALE W R AT

b 75 MBS TR
FRAEXSEVBWAREINNEK, ESARANSZEVBIA RSO TMEER R —RAXTERA RSN K, B2H
GF UK BUFEESRA BN T .

2022—2024 F, FBEXLEEMBENEEK . R, HiEeX AT EgAbhN 5 2 A T BUON I HL E 7
60.00%LA I, TIBRFEE R, 2024 4F (5N 61.92%.

B 4« Brs e XA DRI ENTE B0 CRpz: 4270

—RAFETEBN 1688.00 262.77 1945.09 336.55 2144.60 390.81
L iR ON 1095.10 96.99 1216.20 112.15 1254.11 113.42
BURF PRSI 469.29 21.72 488.73 29.28 429.92 27.42
Hrp: BB LHERBCH LN 347.24 1.56 330.65 0.78 363.01 0.56
BERELERAN 25.02 6.79 30.11 12.44 25.48 11.82
LA 3945.07 3930.41 4413.16 4390.34 4227.29 4017.85
SEWBUIA 6127.38 4221.69 6877.09 4768.61 6827.29 4447.90
TE: 2 AN & AT
GERLRUE: 2022—2024 FREF R — B A LT . BURPERESG: . HA RALE W AT

R 13 DR BRI I 518 X QBOR A SATE ABSCRE, —MAEISERON T, 20222024 4, il
A BASETH BRI SERC. 2004 48, FHAX —BASBUDRORL LAERIK 1026%, JEiBURBONE E4FRK 3.12%, %
TLAFIS RN, B HIRA, 20222004 4, HIORA DO & — M ASERUTHORILL TERFSE F I, 2024 457
AT BB b — IR A SETBEBON L9 58.48%, IBORON IRSEE— K. 2024 46, B 40— A SEBUBEUONTE 22 46 F
AT

2022—2024 5, Frifae X — A FETE S 45N 5712.04 1476 6033.24 /2. 70H1 6238.49 1276, WHELH £5%20 51N 29.55%-
32.24%H1 34.38%, HrERIA O AN BRI FE IR .

BUR P FE L N TT T, 2022 —2024 4F, 5758 4 X U PEFE SN 30 T %, 2024 43758 4 XU PR IR SR NS AR08 /0 12.03%

MUINEERI KT, 2022—2024 4, Hras4 X EHA L B RN 5 BUF RSN BT LB IEE 65%LL 1, 2024 £ 5 ETHE
84.44%, ST BURF I3 U BT 7

[ B ARG E FEINTTH, H58 E T AL E WU FZ NP BUEL LN . FRRRNFIHAD G AL E AN, 55
A X ZEE BN I L E AR /N .

FR PGB R R B iR XN RBUFRATI (T 2025 4 HIG X EHATH LM 2026 5 HIG X TE AT R IR E Y KA
f, 2025 5, FriE— A ETIE S 2662.81 1278, K 10.5%, FHrh, BISBON 1513.52 1270, K 7.3%; Hris— L mE 2

L ERE T BUA =R AL TR SN+ BUR 3 S URNHE A BEAZ BN+ LN (A ILHIED
2 WA g A=A LTSN — e A JE TS S #100%
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H5ERR 6617.91 1276, [AIHEIEK 6.1%.

2025 4, HriEsZEIBUR RSB W 55097 1276, K 2.9%, H, EE MR IERON 372.50 1470 HrEEURE
FEETE W 2009.05 1276, BiK 25.3%.

75y RmBIRR

A BT RS i
FRBUN SRR K, BUFERSF RS ERATIOERIE. RMKHMESHRETE, RRIE —ERRE =M.

2023 —2025 fER, FriEEUR RSB FRFSEIE K, 2025 AN 12834.66 1270, Hrf, —M55S 4502.94 14T, 15 35.08%; EIH
545 8331.72 127G, 15 64.92%.

K2 5« 2023—2025 A BRBUM 7 55 RAUEE L (BRAL: 12J0)

A 2023 5K 2024 £ER 2025 £k
BURR S R 8957.42 10890.85 12834.66
Hreb — RS RB 4046.20 4240.60 4502.94
LI 55 R 4911.22 6650.25 8331.72

FORERIE: A HR

B RS IR, 2025 SER, AL A 1522.63 1278, 4 11.86%; THE ) BUFMS 11312.03 1278, 4
88.14%. MTETE ) BUFGRSHX A, 2025 ERFRBUF G5 £ BEPEGEARFTN . Mot whih X A
Mo MBS REHRFE, il —REHFRSFEMTEE . RMOKF A ST ST Hi L6574 R 2 Tl
P RMOKF] AR gl W2 WREYIR AR . T fel X BER 0t PR R 22 o TR 4% o

RS BRAUTTIH, £ E S BEtHE, 2025 SR Fr3RBUN 7 55 BRAUN 13587.14 127G, #2024 FEARIEIN 1697.00 1276, #E 2025 4
K, HIEBUG E BRI TR 55 M 12834.66 1270, BEAR 55 PR 1 4% 752.48 1470, RAATE — 5 KR ¥ 25 1A .

K3 6 « 2023 —2025 = AH BB A5 5 BRAES 0l CFRAZ: AZ7T)

2023 5K 2024 £ER 2025 £k

BUR 45 BRAR 9590.14 1369.08 11890.14 2066.52 13587.14 1944.85
o — 5 IR 4601.61 1278.57 4729.61 1296.44 4861.61 1190.31
LI 55 IR 4988.53 90.51 7160.53 770.08 8725.53 754.54

7
FORBRIE: A

AN
TR
7 BAHE R RE
MEBUN RS AIHERE, HBHLRRFEREE AN R4, RRITE —ERRR TR, BAERZRERIE, ZHEEEH
.
2022—2024 FEA, HrEBBUMN TS5/ 24 GDP MK, 73500 44.26%. 46.83%A1 53.04%.

2022—2024 £ (CK) , FriEga MBS BN 612738 1475 6877.09 12701 6827.29 127G, BUM4S2 %14 7852.7 A4.7T-
8957.42 2,761 10890.85 1276, [FIIH, BUNS 5456 MEURN MR RS BTF, 2508 128.16%  130.25%F1 159.52%.
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. RHFELEN S

A ETRHHR
AR TR IR ELHE 2026 FEHIIRAET R VA X BUR LIS (R0 (BURRIRR “ L0617 ) L 2026 FHiiE4EE /R H
BXRBUFETFS (H=0D (BURRIRR “E06i+ =017 ) F1 2026 555845 /R BIE K BUF BB R (BURRRR “%&
Wi+ >, G R R .
KK 7 « AMELTGZMN R 27D

R RATIUAR R EAA B B8RSR
SRR RN TP Z X L B v g5t XA,
LT+ 1.16 10 4F TR = Ra—WIRE ARSI SN A O T BE . BRI R
YU -
SEP G LT T TR KT WA DR o
BT+ =511 3.41 15 4 BETE 0 e —WIRE A BXAT W3 AN O D BEYTEEMBE. #HE

ANLRIEEE 22 TR2 S U T o
FERGEOH T BE M. whiBk . Wz
2 lragl't i 4.00 20 4 BN E R BEHIRRHAS A XX A 4 M OHL D CRMOKFRIR
TR R B S5 R A T H

At 8.57 = = =

GORERUS:  I5CH B A5 AR AR 9B 50 2% 1 VA DX U T $ Ak Bk} e

A HE T TR 5 3 5B BT 4R 55 O 220

AL TG IR, WRATIEE T 8.57 1270, AHT 2025 AR FTHHBUN 67 55 RAK 0.07%, FHRAT R H sBBUR 755
FURLRZM /)N o

A E TR HIEITEE S S

TR (TR s R R I H I 25 S ab ¥ B SR P i 18 BURF & 05 A iE Ay OF TR (2017) 89 5) i, FEikE LI
4 BRAT , Sy 45 A H X BURF M3 S IONTR H 2 R AT L TSR, 35 1 R R SEBLIH W38 S bt 1 SRP 0 & U5 g R

AR L 5 B2 45 & I EGER TNBUF R & TS E R, RELHH T SZMbX . B ib X . soh 3k it O,
) MEE. B, SAEYIREA SR I .

MR 2 =07 L o T AL 306 35 S50 H 1 ST 6, FE TR B 46 R, RSN, AL & 5 B4 0 H i
WA 25 50 A s S AR S A (R A A B T SR, (B SBT3 S BB 1) K MU A2 051 H 2 e R . 100 H B S TS LA R R, 17
TE— B WA E 1

2022—2024 £, HTERIEUR I 4 TR NG AL B T 55 AR £ 0 78 5 A5 5003 AR 54.76 5. 57.03 £i5F1 50.17 fif . HTREUR %
TGN I AL L TG IR R T, A& TG 95 B A e A2 IR (1 AR AR AT

B 8 « AL LI585 H Bt & P oL (Bfiz. 420

fREFFESHAN FERE T E e
WEHFRFER REFEHAEEETT | MFEEHNERME R AT EARAR NS R i
()
Lo+ =W 1.16 1.62 13.01 8.01
L+ =1 341 5.46 12.95 237

7.20 9391 13.04
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I\, TERER

BT XH AT WML A EKOT . OTEUR GUPIROLAR A L IR EHE RE TSR & V-G, BRE BHE WAL T 07 2
JIASREESE RS, 158 A L AR (5 5208 AAA.
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Mtk 1 ERAZERREREX
KA GBI BUN -5 SRR A= 0, fF5 % 8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ

U RS HEATRON, RRERAEREINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEICT A
S

FAE SR SR T PRI GBI S IR HE 15 St B S 7 R0 B AR B D &, (EAHE
R {5 BP0 KB I BE

BARERRENG LT,

ER%% X

AAA BEEGSS RE ISR, FEARA AR TR, 20 RS ARAR
AA EAERISFHIRE IR GR, RARMATFIAZRIE AR, LA KSR
A BEFISRE IR, B ARG T BRI, LR
BBB BERBIFRES — B RAFILF BB, A XS — K

BB BEEMSRENIARTS, ZARAT BRI, H2 KR =

B BRI BT T RAF 55T, A XS AR =

ccce BEEAS5 HRE JIME RO T R AP RO B R 8, 2 XU i

cc FER ™ B AL ATIRAG ORI BN, SRR A RECRAE AR IS 55

C AREEE RIS
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IREFIFR = HE

MRAEA R I EVERAIR & RS PGB A IR 2 =] (LU AR “BRa 5357 ) AR SHhE, BREH
fERAE 2026 SEHTEEYEE /R BIA XBUF L UG (H 200D (BURNRIRR “AtLuifiir” O &
FIVFRA BON A RR BT BRER PP, BRER PP B35 58 R ER PP AN AN € R ER VP 2 o

HramgET R E 6 XKW BUT RZIK G 55 BREA PP BORNS #I ZOR S SR AR Bk B0 S5 R
AT R M BOR R M BTV 15 A ZE AR A L B PP RO A S iR ER PP TAF

WrEBLEE /R B XAFPIRIL ZAH R IE DL R AL RAR,  BUR A AT RER AL & U5 2345 FH 14
ARROR M BRI, B4R R BIA XV BUT R K @ B & BHE H SR A R Bk

R B R V) T B sB A R B R XA PRIRDL R ARSI L, AR BE BORAAL, B AT e Xt
AL UGG PP R RO M R SR, BRE B3 T DA, 3T T, SRS
BB VPR AR, A RIRESPIER T, JHZIE BORESRM AT G (R 20 #RIE L 35 e iR R
PR A A

ARGH SR R BR XM BT ANRE SRR SR BER VP BTRE, B MBLEE S . B E RAE
MIHARTE I, A BEAE ) AR IR B PP 2
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