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2026 4FHHLE R R KB — MG (S0 VT RIAR AR ) BURATHEEN 36.63 1276, IR
TR NS4, BRI, BRI EA SR, SRS AT AN . B R IR
g8 ML O ) IACEIERBLHE . B R 2 Bl ST 5T

PRI

W TSR M AL PG AL, S R T v 2R S DX AR R I TR S DX ) B AT I 0 L R R N D BRI B R X 2
AARYES R MG — N EAL, SR B, RS SR BURT AR T 3
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FRFRIERBITPRG A, HE, IOREER

WEFE My EBURE A 7% V3.0.202006

PREAREL MUy EUR (S IO (F14r 3% V3.0.202006

R
. HLIX o5 J 1
s 11 SBURIA UK T A - X 2835 0 Jé I A 2
BUR B K 2
I S 2
W B0 P F3 e ,
TR aaa’
SIS +1

PRLR L5 5 AAA

T G5 BURREE X IR E =R Ay B. C. DL E. FE6 N5, SR TFIEN RIS N 6 84, 1 RIEAF, 6 RIf: B/ Rt 55 MU Ik &
Ry N F1—F7 35 7 NG, S9N TR R0 8 7 8, LRSS, 7 RIS U G55 4R bR i = 4R BT 448 s Bl 40 R o B i A A B Fe R vp g 45 R

E At

TiH 2022 £ 2023 4 2024 £

WX A= 77 MAE (f2oe) 17741.34 19125.91 20534.08
XA P SEHEE (%) 3.20 6.8 6.1
=R 14.1:41.0:44.9 14.3:40.3:45.4 12.5:39.6:47.9
Tkl (zom 6022.82 6434.74 6785.49
TG IMERE R (%) 6.2 6.8 9.5
[i] 5 2 P R I (%) 7.6 12.4 6.9
AL RS EFELB (o0 3240.48 3849.68 3926.45
. mE_ | am&E | 2 | 2o
—AILTE YN (20 1688.00 1945.09 2144.60
AN (—RAETED (25D 3930.41 4390.34 4017.85
BURPEEE SN (20 469.29 488.73 429.92
LEE BRI (25 6127.38 6877.09 6827.29
VORI : HramadE TR A X H 2 A2 R RS A . BE4E S /R A K EORSE . #oade B /R B i X W EUT SR 2

S

WRER YRR TR
Hb 5 U {5 PR 525 V3.0.202006

AAA 2026/03/16 | UMY Tk T SEFA P4
Hb 7 EUR S FIF R V3.0.202006
FHH ARICE Hh 77 BUR S FVT 407725 V3.0.202006 .
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HIE— U 77 BUREA FA PR V3.0.202006
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—\ EFER

WEEAEE R AR (BUNMRIRR “Hiss™, ®ifx “H7, R EmBRBRNEZATEIX, ENS BRI HraEhatd E G
W, RN 166.49 J3V AR, REERERE PRI XIS P BN X A, R R E AR R E
Xz —, AMGEYERZ2MGE—WEE, S EE, MIEIXRIE, HisEsE 4 Mg, 5 MX. s AaHEMA 1 AE
X EFER T N IRA R, Frsmk) o A dbEE . R AR, JLER S S B RS T ALG BE T VA M LA R TRR “ARALML” ).
e IR WUREE RIS BVA M B R E A, RS B E S BRI (BUR IR BN BT hIX . e A I
FURFEHATA N WA, R X, ZRIEEFEELEF TR AT R CHriBgiE /R HIR1X 2024 4F H REF AL SR ST
AR, BE 2024 R, WK EAANON2622.8 HA. B, SEEHEAEAD 15831 AN, FHHENOIEILEN 60.36%. 2024
S, HTEESEEUHL X AR R ALE 20534.08 147G, IEAEMIEITE, FHIEK 6.1%.

HrsRdEE R A XN RBUFSEL: Bl S 8 ATE IR L X LB 479 5

.\ RYEFMBERIME S

2025 4, MBI IR S R G TAE 2 WNENG R 2 SO, BB R 8 5 DR, e MBGRE sk . RiG
AL BURE DY KA, INPRSZE “ NTREE” edbn. FN, MOTBUrgREGIS A FESR, “REH7 AESEmTmR, £
[H 48— K@ BRHEE, %% “WE TP RAIEEEA.

2025 2 VUL RO 24, T E NSNS AL, [H IREHHEBCR £ 3R I sl N SR TR, &bt
RRET I BARRISEEL, 9 “+HN” REFITRSEE RSl i 2 5 R R AR ER A HERE, AN [RIUUA R 2 t 5 S e
EESTIAATHELMT RN T 2O A VERFIE: — 7, O RIPIE . B DralfeimiR. Mo o5 iy 2 iiaie
ok, SRR AR R EZ S 5 J7 i, WHRBEMSS . MRS AT DL b = i R i B, A A 1 22 5% 1 ik 4 3= 22
Phio [EHITTIH, 2025 FEAR LG L BT, IS RBE PR a . JERGTRDIE . BUF TR 2 5 oy B R
PR & L BT iR R B IKED 7, RIS R WTARE Ry H 28 B A S R . Tk b AE SEEUE G, LT ESE =1
B, ERFEE IR MRS L. L ARAT B> R AR G M VR I st b R ReE , (B A Z AR

JEEE 2026 4F, MR P 25 TAF U, ksl St S8 IARAI A D A 5 WL o IV IO SRR PR 455 400 2 5 H DR R IR v R A A
TE MBS C e 2 SRR E KA S B TV E S, PR RRE TEEME, Wb R v i R BOR
e, PR F TSR . RAERIRE BRI B R SIR, B RS E BRI 6, A« Honehes” iR sek
IS, ARG AE R T R BIRAAL AR AN BAIL, B IH B RE IEAE IR 48, BRI i o DA 55 b A5 sk 527t Sn“+
MRIBACE AR R e B AR, NETHEN TSR N AR, b KRR RSt 7RS¥,

SERERR R AT S BUR IS S i e N _CEM 2 TeAE RIS AR (2025 4F 12 J)).

= X&EFELA

(X i3 % R £ He

FELW., ., RESREFE, HRBREPRALEZE TR LR, NLHETFRBRERFE.

B EARRIEEE . AW BE T, 2024 4, AAFEREMRETE 2960.0 T AW, b RN 1352 TAH: 2FERE-&E (&
FJ8) 23302 i, Lo BAEREIN 2111 J3WE, 357= 10.0%; FRAESEE 568.6 Ml Lo FAERIFE 11.2%; /ANEFEE 703.2 i, 3EiE
5 FERE; FK77E 1508.5 Jill, 5" 14.2%; iR & 49.9 JiMl, HEFF 15.1%; &S R 7310 I, 877 46.3%; AR
M= 1898.33 JiMfi, b FAEREF 1.1%. W =W, #smaX SR Fr 153 Fh, ABTHEAERG P 103 F, HA, #
= 8 B, &JBHE 32 B, AESEETE 59 R B IV IRAE R 29 Rl HTEESIR TN VE IR R 2.19 J2ME. A 40%, M
BTN G 7.51 JIALSLTT K AR 26%, Al SRR B R4 00 230 A2, 17.5 FiALA Tk, SR EE AL
B Y. BE. &L B B MASRE. BT EASY AR . RIFRIE I, PEESEAIE 17 4 SA goRX CR
R KGR X ARV R X IR BRI R IX . S EARF RIS . WA st X . ATt X g S RX s, ok
250, | ANERERIFEMRX . 6 NMERERGFEMEX . 9 ANEKIHT A
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FEC IR NS BN AR BBk R AR, 2024 4, Hijlaef 4 X s A B E e B P50 705.93 1278, 9 AN
HEA LA L, 16 MEETERIEZROESE: FA, HiEeX A%A BREE 23 AR, 2024 47, HELFETMARINE
JARGE 1227.69 {LEA T, B FAFEHIK 3.4%; SERABIREEE 12591 W AAE, B FEREK 14.1%. His7m, 2024 45, #
PR SERR IS AR5 219 (LN B, B RAEIE K 44.2%; SERURE ARG 220.16 (L A AR, 5 FEREK 21.0%.

HURBRFF 71, A 2024 4EK, SECHAI 3 K ol TIEMRIRS” « 9 W “AEX R TR, AT
AR5 (Y0 5 7 s RGBT R AR B bR, 07 19 NI DIREE WL AT RV R I BT K X RGBT SRR N 2. 0 2 6 2 G i % 0 [X
(1 RS T A7

X3 425% & RAKE

IEFERFTEAT LMK, GDP MBEA IS, TP IREEEA . FERELAAE, Pl EwRSt. BER
WNEFFFITEAEKR, FEINKTHMER. REEE.

H 2014 fEDISR, HBATRRE, S a2 RIENK, XA S{EH 2014 41 9264.5 120K 5 2024 -1 20534.08 12
TG, 2024 FEFERM X AT SMEAE AR 31 ANME (HET. BIRK) FHELSE 23 7. 2014—2024 FEK, HriE GDP il EH 54 E
GDP #if e A FH A — .

AR T /R AR X AR AR SR, 2025 4, HriEth XA = 0ME 21462.14 1470, GBI, FEHEK 5.5%.
Hodr: I IN{E 281627 127G, K 5.2%; 5 r=NkIGhn{E 8189.91 27T, K 5.5%; 8 =7=\ N4 10455.95 1276, 34
£ 5.6%.

BIZe 1« S aliit DX A 7= BB B 15 1L

25.000.00 12.00
10.00
20,000.00
8.00
15.000.00 ——
6.00
10.000.00
4.00
5.000.00
2.00
0.00 0.00
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
m3TEGDP (Z7T) — ——HECDPEE (%) ——2EGDPHE (%)
PORLRIR: Wi SEREG AR, B R . ERGHRS

(1 Pkt

Wit & 22 57 R R e e M g5 M R BE T, Bl g MR B A, 2022 —2024 HE, RS M E 14.3:39.4:46.3 AN
12.5:39.6:47.9.

KAETFEE RN B AT, HER T G SR AA . B TN E RSk, TV, 2022—
2024 4E, HriEA S TIL I NG F L BE S 5N 6.2%. 6.8%F1 9.5%. 2024 £E, FrEEFULL - Tl nE [ LK 8.0%. r2eprk
HE, FEAER K 3.8%; Bkl 8K 9.0%;: FEMIEK 12.5%. 5 HIBE, KB4 FIE 1.4%, FReVbK 15.9%,
NELAIEK 19.4%. 3 T12RE, RUIIEK 6.8%, HiliEWEK 7.6%, H71. #I7. RS EOK A= REERDEIEK 11.3%. 437
WA, JEUH SR 3295.80 i, L EAEMIK 0.8%; JEBEAE 5.41 20, WK 17.5%; KEE 5313.18 {2 T K, BK 5.8%. #riE
b= LR IR . AL G o, R CRTaB4EE /R A X RZ G AL 22 0 8 55 -1 DUAS FLAERLRIRT 2035 455 5¢
EARNEDY, HsmisiRie T ezt b, Mk “ =2s—B—%h" , SEit Ak s TREAUE — e 4L gk B KRR B
THRTRE, ST, 9943, . Wik, EMEEG L T 2Bl RS, (RiLgr b mmit. Sitmgtf, “+=
F.7 WAL AR RAR . REFERRIT, BB 7 LR R, BTRRIE . kel RO AEMRAEMIE . B RE R

PR LR EIEAEHT AR R TR, BRI PR M b T E AR 06 K 12% 0L L, g sg A X B Tl 87 (H B EA 8.47%.
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AR RS R A X AP K B . B RS E B AR R R ME S EEERlL. ZiEie
it WRBOL SR AR 2024 47, HT5E 4 DXL AL 23T 0 R B U 3926.45 1470, L BAEREIK 2.0%: HH TRy, W EE
%1 3408.77 126, K 2.0%; BRUINF 517.68 1270, K 1.7%. 8@k SAIRBOLIENE 1167.62 1476, K 7.7%; #r
R X PR Is T e i B 312977 ACMEA B, 5K 10.1%; SRV INE 1033.36 147T, 8K 1.5%. 2024 45, Hri 4 X P L, EIRS
A AEENE N 4394.83 1270, T AR 3.4%.

“HPUTL A, HTEE IR R S RS A R R, HEBI RSB A SRR SRR, SRR AT R, STt
ARG S, ORI AL, FTIG R R AR PR IR S BRI DR R AR . TR % SRS
5 RS AR BHEIRSS  VERIR S S RS, SRR S5 b [F) St il BRARAO M ER BE il s (kAR VS P IR 5 3R R 9 2%
IR BT B4 U, RE . KB DEEIRS L, ISR A G BERER S, RFEGMRS L, Ik e R
MRS, BrEFEERS I, KRBT, R R FKBURS WAL X 55l

(2) /¥ WP O

PERTT, 2014—2024 4F, B E & - R SRR K. 2016 4, ZEFMIEE =R B SRR K f I 3 25 K]
BRI, VBRI LT B 26.1%, HraE I E 557 5 B AUG i Ry U . 2017 4R, TS IR DA AL an U 45 M 1k R 2K
AU A B naR, SEHTIT LI E SR RSN, B RA TR N, [ T R E [ 7. 2018 4F,
WEREE o, BN RARSE TR, e A R R IR L B PR, SRS BT CRE AR B R TR 25.2%. 2019
L, FEREE b FERIR IR SR TR S . 2020 4, FERMRERAMEIIIEH . TUE i TIREENCR, B Y A TR
Bevt . BIBIFER RS NIE, TH A TR S SIIE RS, FismlE e v~ R AU g B . 2021 48, FrassEsLin
KRBT HER I, WO, AT R FIREREEK, Bram e % 5 AR g K i
Fro 2023 4, HEERRIHESE ORI H @, BEHAMEREMA AR, b bl B s R A R A E RS . 2024 4, iR
[ 78 BE PR B LG AR 6.9%, S T A E P8 KT (2024 A4 [ [ B R D 3.2%).

BIZR 2 o sl e B = $ B
14.000.00 300
12.000.00
6.000.00

2,000.00

-30.0
2014 2015 2016 2017 2018 2019

2018 i

Jr SB[ 5 E 7 148 0 {EL
GORRIE: TR R RG2S (RARAC 18

VHBETTI, 2014—2024 4, Hria Ak ooy i =8 SAUREh K, JBiE GDP K EEM R . 2024 4F, el RS
KA 3926.45 147G, U IR 2.0%. 2024 4, Bl fE RS A SRR 30899 T, FIBRINMIE IR, SLPRIEK 6.3%; HraE X E
RAIIW P 21364 76, HNBRMTIEINER, SEFRIEK 8.0%.

B TR R 42 U S Y B A G 43, 2014—2024 4R, rEs Lt DR E R ENIG K . 2024 5, HTEE DT LR 611.65
2378, b EEHK 20.7%, Hd, H10 520,11 123578, 8K 21.3%; #E1091.55 2878, WK 17.5%. Pk D2 CH O
B 428.56 10370, o BN 77.45 10370, $&BCVENRA ST, EAA L 40.01 143670, W EFISK 31.7%: SME
Bk 3.69 10T, MK 6.4%; RE M 566.66 14£TT, HEC 20.0%.

Xt & RhIFIE
FMSAIE TR, SRR K, SRRSLAZF R — SR
RYE CHrgeE /R BIRIX 2024 (EE RAFARE S RIBGII A, HE 2024 K, FEESmAM (FAMED A4 & BT
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R 35807.9 1470, LRAEIIGEIN 2822.4 120, H: NRMEWAEZRREN 35704.5 1476, 0 2832.9 1270, FRERMIM (FHh
P ARSI TG AR 33287.7 {1276, ELENIIE NN 2430.5 1270, Hd: NRMEDIEKRE 32975.8 1476, 3N 2517.9 147¢.

SRR DL (Pt de e i e B RAF I & R B R+ A LEMRRIM U0 2H AR Bt R BRAEI8L gk
RO AR I AR R RN SRR MRS, DRI BR R AEFE 775 37 KK TS AN ST BRI & F s 24
WS 2 Rl & X M R . 2026 435 gt X A= 7= B Al T K 5.5%~6%.

SARE, HTEER R RN H AR . (EI S TS OGRS, BB A R I I AL TR K ), n A [ PR B
RIEIATENER RVRE L, K5 TATIE A VRECR, HsBAESAS — e LB K R, R i 2 A ki -

7. BUFaTEKE

FRBUNG BZEV NG B AN AN e MBI EBOvES, IUTIROLRE: SIS EEGI SRR, NP
BT MR % MR TR T —RERIE.

AR, BRI RR IR B A B B, IRTHME B AT, SER B B, IR 65 EARIE 65 X, AEBURE BiE
W READ RN L (B A V. WU ISR ST« T O P2 A0 £ 95 B 457 1T A — 5 K

BURAE BB WA ST T, BrasiRys (e N RICM EBURHE B ATF 61 S5 X052 ChrEdif /R 86 X St (5
IFERATERG) INE), R PERESER . BUFE AT TAECMRIRA IR RS LA AL HGERIBUR S E, R=EBUF T
TERIBIIRE, (EHERIEATEL 780 RIFBUME B KRR ™« ARG B AL 20 S A IR SSAE R AT S5 . FE LB ATFL W
WHATE PREE S MBS DT T 7 IR . 2023 4, HrSRRRERINK BN ATTBUNS B0 SR IR RKIE A T BURRIE B
BERATT CTHER” SRR R RATEBORAE S MG CBUF AR ST71, ARl VErESCrF 18 fFIF RS ATT, (S
AT BRBUR RIS A B U1 9.52%

fE PR BEBT T, Hrss T 2021 4Fk, HEATSCE OCT MPUfEidt A XA &5 R R B S L) CRirErA (2011) 8
Ty JIRMGESDUE IR B, IREATEIGERCR, EARSLAE HZEH], Eomi LA NS F E N, TR Rt
EAE . 2024 4 3 [, SHraEdEH /R B DR TR AN RERSH FR A LB SBOEL T Chrsides /R Bin KA E %
B), UL, M@ RS E R, ISR IS FSSMAE . AR A RE A E S5 DU e, I A
RBUR A RETTEDT, #E—b i att 2 .

WU SR 55 5 THT K SR o T ST SRR R I, 11 5 I AT AH ORI BE ik 5 R S SRS it DAt DX BSOURF SR T AR
RS A AR AT PRSI EAL . TR, FEMGRCE R SULE bR SRR . SUREE R BT B S5 T AT, Inag
WU SEAR S5 B, I ST RS RV R U I S 55 S B A SR I BB e A ket BT A 3RS K. 2023 53 A, BT
SEENAH CHraBges /R 86 XAGEUNIE TR S5 15 S H k) B A WIS RS U 708 6 K2, Gi— 1 BURIE LS5 TE I HE
2, FFENE O D B G S AR H R E K, 3 7 2 X H] NBUR I LIRS ER g — M . 2023 4£7F
SEAERUR, MBI, Bt X S O ) BRSEEA T (BRI SEIRSS 48 S H 30, B 1 A R 0 SR 55 1 BAA T .
W, B RBURN I SEIRSS o TN TR R FrrEfe . EWILHIETI BL.

VA EE D5 T, JEAEOR, BB 2 U5 R B B K . TR BT T, R SR AT SERE TR SUNCE B, 0 B SR A o A
Biv A EE 4 Se i TR ST B, A A, Al i AE S TUESRCE BAR R, 2022 4R, HrsEAe 5 A i LA
b FRERHEE S B A, R PSS s M A B, At R R GUT RSIANESS, IB B iS5 BU
KGN R RGUE R . 2025 4 1 T2, BrsdiEsleedy GlE— Pk B0 X UL W BUA S SCE RSt 7 220, HESITE BT
TR E AR WONRI D SEANNE . W 0 3 A A T SR AR SN 7 (0 B i X UAR (I A s g ST A v H A2
STASHRE,  SEREV BOSON 3G 5T BRI RS P s L PR R A R, HEB R A LIRS 5L

U BT, B S BIMVE S HIR X “1+7+147 ALBUT R, PR S SIRIRE R, RATHOTBUR B GR, £
SR FRARRRBE A . SRR )55 05 T A T BIRAE T o GEAEOR, BTEE AR N 55 57 55 A BNV 51 95 KU bt B T 2 R
Jtio S T A At T WEURF P 05 55 BRI L TR B RO BURF (5055 IO 28 R AR /7 55 BE e PR B . XURE PP Al S T L R 554
LN TVEETT O T IRRLE ;s BUR LS WU BT, BB BUG 6155 0 RATUEE B, PR L I AT 5ITH —— Xt
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2, SEAHBTTBUR LI B, SR N R AT 20 E s o XSzt DX 5 T, 7 SR S 5 55 A LRI R A T
DA THRIB FENL, 2R KU X 4 542 B 6t IEANT 2 WMEUE TSRO0, S BRER RS AR AL, - 158 5 55 AR LR AN 2
BTN, VISP S EAR o« BRSSO Ty T, B SRR I BB S5 G0N TR B R T BURFAF B 5%, A st PRI H 5 55 10 7%
BT Y 2 HE TR B < sk B BUF B B8, AR A SRR H A 28 B ] A8 1 7 BV BB e A R0 . 55 4l i A
ATV, B A BUF IS TR . SFARIIZERE, WIH T AR AEE 6155 IR D42 gt Al BRI IR, fi%5E R
NITTEAR JEH L WA J7 s OREER, (Rl ZER B S A TF A XU 1 55 280 L T L 20585 8 . BUR 155 o A M B 7 1
HrEEAE TR BRI N RAR R W B R AR IR ST 2023 4 7 Jld T Chrlde B /R Aa X ARMRFERSHSZERA
ERTIGREUN 155 8 A MBI E ), WIHh BB sB4E 5 R AR X N RAR K& M H 55 R WIEXTEEBUR 67 K AT 55X
Wy 2AERTSS I EE MR BRI USRS B R AT RRER RS DU R 42 D AR o B A RE A . 2025 4F 10 H, SBraacA O
SEYEE R H6 XEURN G BNED, BRI SAT N, 1R B e AR M6t 55 KIS S5 05 T HEAT T 40tk siett, &
WA R EIRETHE” , WM TIGE S, Bk N B,

B, WSS

I
FEA P EEADRRIRERIXZ —, EERAN T RERR /B, 3 T X5 i KA B\ R FHE B AR

HeagrpE s, & Wi B 8/2 5 GATBUEN. BT “ERSAT—ZBUR—%FE " 5N, AR, o E B AT
FLRIABUAR] . (TUEED KI5 T v SR 7 BRGS0 48 AT & G0 OIS Y Bl R A8 U A, B8R 8 BURF AL
TRMBORE, WARER, HEVBIE. R, #83A, T, BE&WE. iSRS HH, HESUBE LR
WABCGHAT . — R, MO BUR AT BN R, TOFIBOICSE T E A 1 2 K

Hh o 55 SR ON I 43 LA 1994 4 SEAT (1 43 B 1 0F SO BRAA ) D s, BN 43 g v e BURF BT @ WO - b 77 BURF [T 8 W N A
Hh JCBUR 5 17 BUM LU . Serb, s [ e ION AR DGR OARAE VY P BRI (B R T SRRl R E Bk . IS, 4R
AT A AR A AL AR TR SN B CELAE T BRI T 440 R0 45 b5 18] @ WO BRI - S s P B L i A 1%
Bi. BHEBL. BBl EMVBL. EDGEBL B AR S R, BB LI BRI AERISON SR p g L SN RS (R
AL BB N BB, o Al 8BRS A BT 75 Hh s 5 15 4% 60%: 40%(FIELBII 5 520 2016 4F 5 AT & et ol
Ji, RS IE 50: 50 L I E RN .

HERE Ny b EH A DB R B R X 2 —, BUAR A AL 2L, PRI o S BUR R RS M N R . AR B s 5 /R A
XIABUTHEEN (T AR X HER TAPATHOUBET) LUK “2024 451 H G X RBUFRELATE” MSESCIE, 2022—2024 48, 3
ST _E AN NI B, 35 3945.07 446 4413.16 AZIGH1 4227.29 4276, —MAIETREE_EZANIION & ELIITE 90%
PL k.

K% 3« FraEik i EGAMIRAE L CRAL: A28

mE 2022 4 2023 4F 2024 4
—IRASETSH: LA 3930.41 4390.34 4017.85
Horfr aRIEMEIRN 126.01 126.01 126.01
— AR ST AU 3445.42 3879.88 3518.22
LI SCATURN 358.97 384.44 373.62
BUFEE ST ERABIRA 13.97 22.12 208.74
EERAZLEWH: LRI 0.70 0.70 0.70
& 3945.07 4413.16 4227.29
T FAIESONG
% i 20222024 EREHE A LTS BUFHESS S B BAGEICORE AT

375 B 1
FEAXSEUBABIEK, ERABBRANSZEMBURA RS TTMBEES R —RARTRERARENK, £2H
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AbFH TR BUGHEESERABET .

2022—2024 4, FriEAe XS EIR NS K. FH, #riEseX BB &2 & MBI I EE E S E 60.00%LL 1, T
BRAERE RS, 2024 4E 50N 61.92%.

K& 4« B XX AL BULNER CRAL: {278)

2022 4 2023 4 2024 4
—RAILTEMAN 1688.00 262.77 1945.09 336.55 2144.60 390.81
Horfr BN 1095.10 96.99 1216.20 112.15 1254.11 113.42
BURF RSB 469.29 21.72 488.73 29.28 429.92 27.42
b EA - HE BRSO 347.24 1.56 330.65 0.78 363.01 1.56
HERAZERA 25.02 6.79 30.11 12.44 25.48 11.82
AN 3945.07 3930.41 4413.16 4390.34 4227.29 4017.85
LA MBI 6127.38 4221.69 6877.09 4768.61 6827.29 4447.90
2% R D4 HNFTEL
R: 2022—2024 FREHTIR— AL . BURMEIE G B RARL B WA

MR HT R R B YA XN RBUSBEE 1« BIA X RBURFREATE” MU, —BAILTE R IH, 2022—2024 4, #isE
XA, 2024 4, FrimeX —HRALTEWRAS FFEEK 10.26%, FHABPRBNE FFEEK 3.12%, £
BRI E MK . WIS KRG, 2022—2024 4, Hiama KBRS 5 — A LTSRN LL B RS R 1%, 2024 4E3
P4 XBON 5 — B A LTSN EL D 58.48%, BN IR E E—MR. 2024 45, HiRe X —RALTERAESEL T
TR

2022—2024 4, WX ARSI H 508 5712.04 1470 6033.24 14.7GF1 6238.49 2.7, THIBUE 4528251 71l 29.55%
32.24%F1 34.38%, HiEEIBON BRI BEEL R .

BUR P FE LN TT 1T, 2022 —2024 4F, BT 58 4 X B PEFE SN B0 T %, 2024 453758 4 XU PR SR N AR08 /D 12.03%;
MU NEERI KT, 2022—2024 42, Hris 4 X EHA L B RO S BUF RSN BT L B 65%LL ., 2024 £ 5L ETHE
84.44%, XFTEURMHIE SN I TR L & .

B R ALE WA TTTH, #rai EAG 7% ARLE RN EZN P AR« FREN T AR B F 5 AR L8 RN, 5
A X ZEA BN I LEE AR /N .

FRYE B R BiR XN REBUFRA (T 2025 4 HIG X TEPATH LA 2026 5 HIE X TEHAT R IR E Y KA
ff, 2025 4=, HriEm— AL TERK 2662.81 1476, K 10.5%, HrF, BN 1513.52 1270, 4K 7.3%; Hrim— A LAz
H5ERR 6617.91 1270, FHIEK 6.1%.

2025 4F, BriEsScIBUR R AT 550.97 27T, MWK 2.9%, Hrh, EA LA LERON 372.50 1270 HriE O
ST 2009.05 1278, HK 25.3%.

7~ RmSEIER

b 75 BUF R 55 5148
FEBURFI5ARF AR, BURFEMRS S EEMATOEMRE. RMKRMESHRESTHE, RRIE—ERRBBEZE .

2023—2025 4EFK, HIBEUM RS BRI, 2025 ER N 12834.66 1276, Hrt, —iEfi% 4502.94 127G, i 35.08%; LI
345 8331.72 f¢.7G, 15 64.92%.

JETENABUR RS W+ B BEARZE W+ EZAMIRN (R AILTRED

P ERA BN =S
NEFREON/— A FEFIEE S HH%100%

LA
2 1 e A 3

ERTRRE | 8



ESEETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

K3 5 ¢ 2023—2025 FEA B HBUN 5 RGN CAAL: 1270)

WH 2023 £ 2024 R 2025 £
T BUR 55 8957.42 10890.85 12834.66
e — iS5 4046.20 4240.60 4502.94
FI55 4911.22 6650.25 8331.72

T RERNE AR
ATTBR)

MEFBUGF RS SRR E, 2025 45K, HisBARFISS AN 1522.63 1278, & 11.86%; W& ) BUFMS 11312.03 278, 5
88.14%. M FEHE (M) BUFGISHIX 5HiE, 2025 FABBBUF 6% EBEEPESEARTTN . MM At X R AL
Mo WG HERAE, Bl —BOEHEEEFERTHE . MR, At oS8R, Bl L6545 R B T0E. /8
P RMOKF] R A dil. W2 W EEYR BRI  TTEOR el X B A it PR R i 22 f TR 4% o 4

RS BRAUS H, £ E S5 BiftnE, 2025 SERFIRBUN 7 55 BRAUN 13587.14 1470, #2024 SR 1697.00 1276, #ZE 2025 4
K, BrEEUF GG BEE ST AT A6 55 A 12834.66 127G, BEMISSBRAM A 752.48 1276, RIAAE —EHImh ¥ 251 .

K% 6 + 2023—2025 FAFTHEEUM 1 55 RAF O CHfz: 27T

2023 £ER 2024 R 2025 ER

BURR 45 BRA 9590.14 1369.08 11890.14 2066.52 13587.14 1944.85
Hob A 25 BRAR 4601.61 1278.57 4729.61 1296.44 4861.61 1190.31
I 55 IR A 4988.53 90.51 7160.53 770.08 8725.53 754.54

2 R E TN FTEL

VORLKIE: AFFVR

5 BT E R EE

FRBUFRSAERE, FRERBERBRAMEN EE4E, BT —SrMmEsm, BEeGfEXNRHRIK, ZEEIR
B,

2022—2024 £EK, HTERBUR %/ 294 GDP 838K, 5510 44.26%. 46.83%A1 53.04%.

2022—2024 £ (KD, FIBLEETBUN D4 6127.38 1270 6877.09 1L TCAT 6827.29 1255, BURF 5573 HIN 7852.7 1478
8957.42 12,761 10890.85 1276, [FIHA, BUNS 546 MBURN LR EES: B, 25108 128.16%.  130.25%F1 159.52%.

. RBEERENTH

A HAE TR

2026 FEFTEELEE R BV XBUG—fiir (0D (DUR AR “ A0 AT BN 36.63 1270, WIRRDY 15 48, AE4EAT
B, &Ja— WA ERAE &3, FEFEGTEATHAIN . B g 5 OB IR X 45 8 AN (ML 1) HYAZIEHLAL 1t
A AL 2 S A SR T

AN BRI Ao TSR BT 1R S O B2

AT H G 657, WRAT I 36.63 1470, AT 2025 SEATFEEBUN A BHE TUE RIS LA 0.29%, HAAT X B sl
IR 55 R (RS2 AR A o

AERMERI IR BE 4T
ARG R & HITEGR TN IR — R A LR, FEP— R A LT LEL,
2024 4, Hrim— AR WA 2144.60 1270, YT ARYGHURAT LR 58.55 %, Hrim— WA LB N A JA 5 5 )
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PREEFESE o
EREVEAN, BT EEBUG XA G 1 £ IE BE T M58, AR50 B AN BE 20 (1 RS AR AR -

I\« TERZEL

HE TR SRATE . W EHEKCOE . MO EUR 1 55 IR DL AR A TSR RE /) B4R G VAl A BHE AN A I BT R A e
AR RRAR 5 A T 45 A0 AAA.
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itk 1 ERAFREEREX

B PR T BUR R 0705 LSS R =55 W), #7538 7"8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZHH
U RPSHEATRON, RRERAEEEINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

FAE RS AGE T PR GE LML 1 S IR HE A5 St B S 7 PR B AR B D &, (EAHE
R E 2 AR SAE SEEal TR i

BARERREMG LT,

ER%% CP.8

AAA BEERSHIRE IR, FEAAN AT AT IR, 2 KSR
AA BEEMSS HRE IR GR, RAMATFHERIIIA R, ELXEIRI
A BRI R IR, B o ZATATIERIE M, 24 XS
BBB BEERISFRES — B, RAFILF BB, A XS — K

BB BAERISFRENISS, RAFIEF BRI, 2 XS =

B TR 55 (K BE TR T R AP IR IR 5T, 49 AR AR
ccce BEEAS5 HRE IR E RO T R AP RO B R, 2 XU e

cc FER = BB I AT RS ORAP BN, BEACARE PRAE B2 IE 15 55

¢ ANREEHE 55
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IRERVELR 2 HE

MR R M EVE R & G PP A IR A =] (BUR AR “BREBHE" ) A RS HTE, BRaHt
fERAE 2026 FHTEBYEE /K IR XBUN TR — Bz (WD (RO “ABIG7 D 65 HPRCE Y]
WRFEEHHTIRER IS, BRER VRS 35 R ER VRSO AN € R R T4 o

HramgEF IR E 6 XKW BUT N2 55 BREA VP BORNS #10 ZOR S SR AR B0k BRE BEA5 R
AT SR M BOR ZR AT VP 15 R 2058 FE A I BT AT R8O Y S8 U ER VP 2 A

BT K BA X LGP0 XA RGO A R B R, sUR AR AT REXS AT 0AE PP 2 A 4L
KRG BRI, SFr B e /R A X BT B B A B A5 R SR A SR Bkt

HR B B R a U) T B sB A R B R XA PRIRDL R ARSI L, AR BE BORAAL, B AT et
A GIUE PP AR S, BRE SUE AT D E A, RN EEAT T, S SemA e
RS VEREE R, A RIREAVP AR, IR %I E BORZOR MR LIS A R 20 58 108 K3 R PR R 1T 42
et g R

ARGHT SR R IR XM BT ANRE SRR BEERBERIP L BTRE, B MBLEE IS . B E R E
MIEAM IS I, A D45 T DAL 1E B PP 2%
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