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GORLKIR: B MR K EA X E [ AL 2R RS T AR 5734 B R TR KBRS . BT 94 B AR 1 I X BT 2%
TR

PRI R

Hb 5 BORE FHVEZE 7% v3.0.202006

AAA 2025/07/07 W ik T Z=YLH BEl 4 5L
7 BUR A5 TR V3.0.202006

AAA 2022/02/18 ﬁhﬂ? ﬁvtf T BURHE FE PP 125 V3.0.202006 i
e — A Hi 5 BURF {25 F VPR V3.0.202006

e LRV AT 7 3 S v G H RV AR i B R e A

BORISRIR: e B (5 R

=5 74
o Sy =Pc| A, t“‘{i

WHMAFA: #H/E  huangxm@lhratings.com

WHAERR: 5k 7° zhangning@lhratings.com ZYIH  likt@lhratings.com i ‘%ﬂ,\ﬂ
NFEMRFE: lianhe@lhratings.com  PHk: www.lhratings.co

Hif: 010-85679696 fEH.: 010-85679228

Motk JEECTATEHRE X2 E T/NRAT 2 S E AR AE 17 F (100022)

ERITRIRE | 2

‘121

1
~—

A =

¢l
~N


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024563-P82400-2025.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024563-P62502-2022.pdf
mailto:huangxm@lhratings.com
mailto:zhangning@lhratings.com
mailto:likt@lhratings.com
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

—. ERELR

WRBAT /KRB (LUNERR “HER” >, FK B, R ETRREKNEZITEX, ERASEARF . Hiash i =g
JEHB, SHEUN 166.49 Ji-FI7 A B, SRR E AR DR S L WO R 43 X ) B E G, I HOR IR E A H R
HIf Xz —, AAgEY ERLEMA R, S EZ, MTEXRE, FiomeE 4 Mg, 5 M. s ASERMA 1A
HIe X BBl NI BA, Braklo mdtem. MR, el gaARstn. MAMFERaEM (LUFRR <A
M7 IR T URESR S E AN B R A, PSR S R AR S E IR LR AR CEM7 D | BT SR
SRR ST AR WA X RO HLIX, AREEEFE G R T RIG A . MR CRraBgEE /K HIR X 2024 FEE [REFT A2
RIBGIHARY, BE 2024 K, Frima X EAN N 2622.8 J5 N, BH AN 1 1583.1 TN, AN DI Y 60.36%
2024 SEAR, FrEsePUbIX A P S Al 20534.08 1290, ABMEHE, FHHEK 6.1%.

HrsRdEE R A XN RBUFSEL: Bl S 8 ATE IR L X LB 479 5

—. BEREFMBERIMNE S

2025 F—FEERAEFERD TR TTRRE, EEERITHAFES . KX EMITEITIEERBGE “Ha%” , B e
PRI, B A F SRR, IR O A% S AR E o % OB v S 4 T 2 0 o SR8 A BRSSPI SR 31 [ £
WRSCRE CPEMHT BOR, MIREBGUAT AN QTSR TR, 4 eiimiae; Mureirfy RE NS R, @Rt
FAAb AR RS LT k1 A

2025 AF—ZRJEE N AEF=RUE 318758 1476, HAVEMIE I, FILLIEK 5.4%, b REPURERLEK 1.2%. ZRBURFFSKL
71, —BELUH KON AF AT HARsEe R Rat . (5 PRSI, A RARAT S0ME 2 560 10 08 RIBUR . 454 18 A7k
4 NI ERME. RIIETHER] FOSRFEIILE TR, RERSIMERH . @aT R R EESR, FRBORR % K45
PSR MBUE TEFIZR, #HEhE R R N 7. HE R B B AR BSOS AR, A AN/ TR, REFTIHEILR
TR R E LR, ARRHC SR B P R, B2 ok, AN RHRAT K R ISR BUR LM /) FEAIAT 22, (REFRBIME 7O .

THBL PRIFLUHIE I, 4R BT TR AR R, FRSEHERE T BUR 655 (i T e i AR A BRI F AR B BOR R
BN 4 AZJE, EEROCHBUANHE VR SR 1 58 . TUUH IV ORI B MBS 8 & BE RS, REL B S . B KK
XSRS E TR Rk S S ik e -

SERERR L AT SBURIA G e N _CEM TG LSS (2025 4B 40 ) .
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AL, §7, SRS E, FERE PR SRS A TN LS, MG R R I,

WrEBE ARV E . ARBIEJTI, 2024 45, AFREFRETIAR 2960.0 TAW, L BRI 1352 T AW SFRa-&E (&
H) 23302 A, LE EAESEN 210,10 A0, K977 10.0%: FRTEST R 568.6 AN, LL EAERET 11.2%: /N R 703.2 0, MY
5 LHERT; TR 1508.5 J7M, ™ 14.2%; JE=E 49.9 7, 72 15.1%; S8 731,10 Ji, 85 46.3%; £HERE
PRI 1898.33 Jilli, L FAFEMIF= 1.1%. B P21, Higma X ORI Fh 153 Fh, EWAZHEMHEKMT R 103 F, HAP, 6
PR 8 Fh, EJEATTE 32 B, AESJETTE 59 Fho FTIE A TR R 20 Fho SBTERGER UM TR 2.19 JiAmE, HAE ) 40%, B
R BR R 7.51 ALK A 26%, AL RARS TR R B4 230 4406, 17.5 JAZSLTT K, 3554 B p AL
BeOML Y. B &L B B MESE. BT EASY AR . RIFRIES T, BEESNIE 17 4 SA ZoRX CR
R A X AETVA KGR X BRI 5 X . BEARTE R IL RIS . AR X . nIafFRi R X, SR E, Fk
25, | MERYHRGEMRX . 6 MEREAFAIEX . 9 ANE R G R A .
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WO BN BN A M. Mk R AT, 2024 4, HiiEaE A X s A B E e %= 5% 705.93 1278, 9 AN
BEAETHAKITL, 16 MEATLRIE@ZRBE: FK, HroEeX ARG AR 23 JJA R, 2024 4, HEaFwEmA Rtz
JAlEeR 1227.69 LA, B EFERK 3.4%; SEMAMIKEEEE 12591 W AAR, B EFEHK 14.1%. HiSJrm, 2024 45, 8
PR SERR IS AR5 219 (LN B, B RAEIE K 44.2%; SERURE ARG 220.16 (L AN B, 5 FERK 21.0%.

WORIRRFTIE, #Z 2024 4FR, SECHIF 3 R “h ol TAERRS” « 9 IR “AaEX I SCRFR TAESUW” , ST
AIE A SRTT IS AR 38 AR B AR, BASL 19 Mo HRSE ., SOOI AT AN JK R Dr T R X RUR S 22 94 2 B 28 B it i IX
(K il 5 52 A

X842 5 % Rk T
EAERFTEA R ENK, GDP BEA IR, T RS . MR LANE, FEwES L. 5 E
WA FAEABA, FENAT IR . BREAE.

H 2014 FERR, BB 5T s kR, 25 R s KR, HX A= SE 2014 FER 1 9264.5 {2 TG K 2024 SR 1) 20534.08
127G, 2024 SR XA = BMEAE 4 E 31 N (BT BIRX) FHEZ S 23 fi7. 2014—2024 K, #1iE GDP #HEH 54 [
GDP #if e A F A — .

K% 1« Brsmsb XA BB RIS o0 CRRAL: f2T0)
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Bl 2 0% KB S e G5 R R B T 2, BB P G IE B AL, 2022 —2024 4, = IRFEMLEERIEH 14.3:39.4:46.3 HEEN
12.5:39.6:47.9.

WAIETFEERRL., &7 WMASERIE, B T gigUREal, Al BTSN RS k. T J7m, 2022—
2024 4F, FimAH LI F L BE S HN 6.2%. 6.8%H1 9.5%. 2024 4F, FrsR R UL L Tl inE R i 8.0%. &3k
HE, EAERAAHK 3.8%;: Bl K 9.0%;: FE MK 12.5%. 2 HE , KB4 TR 1.4%, TRk 15.9%,
NEAANE IR 19.4%. S3T12E, REOIEK 6.8%, HilEIMK 7.6%, B, 1. B BOKAF=FIHEROVIEK 11.3%. 577
fA, JBUHA R 3295.80 S, Eb EAREEK 0.8%; FESTE 5.41 20, BEK 17.5%; KR 531318 (2T R, K 5.8%. Hiil
B =L DL AR IR . mRekeAE g, RAE GRrsmdE S /) 196 X E REFF AL R RS TN FAERIRIAN 2035 4R 5
FIARENED) , HsmAs iAol phen M A5 vk s, it “ =20 —BE—%h" , St VIR PG TREATE — e 4% G Mk R H R s
THETRE, ST, 9ig. H . Wik, EMSEE57 I T2 SuE MR, Rk amit. Saemaat. “+=
F.7 WA, AR RFERAINT, BSEEA 7 LUHM R, Breels. mune i, R R, AEMAI MRS, i REE
FAR N T BRI E TR R
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=R S R A X AP K E ) ). BrEEr RS EZE R R, R . HR RSN, EEMEDOL. AZliE
WO, MBS . 2024 4F, FERe X SEIih o o R A 3926.45 1270, L EAEIEK 2.0%; IH R, RREE
#13408.77 1275, MK 2.0%; FAKWNFL 517.68 1270, WK 1.7%. sCilizk. SMIBBuLE N 1167.62 1276, K 7.7%; #
A X RIS R 312977 (AR, WK 10.1%; &RibVIEINE 1033.36 1270, K 1.5%. 2024 45, Higmas XML, RS
A AEENE N 4394.83 1270, T HAEIEK 3.4%.

“CHDYTL S, CHr SRR IR BT BOR SRS LR S R, HESNAR S BT SEREARIE S SRS, AR AR, 32T
WRIHEARBRE S, § RN dh e, FTEIRIER G i (AP IR LSRR T, PR RS SRR BT R ST bR gS
5 RIEE R BHERSS AR SRS, HEZN AR ST ML R et Gl . B IR FE R &5 (et A0 PR 5 L B 4 2
IMRR BRI B4 S0t R E . KB LSRR S L, nsR A e SRR AR S, SRTHE GRS, IR R i
MRk, FELERS L, KRR E I, KRR BUR S5 AL X AR 55K .

(2) | WM O

BT, 2014—2024 4, BB e 53 R AU s BUR . 2016 4, R E MG RE . BB K B I H S5 A
M, ToEBE L 26.1%, HrsiE e 5 5 S ag R B Oy e . 2017 4, HrsiiEf e PR M S PE e o 148,
R U RAG BINGE, BRI T H SR R hn, SRRSO AR B ANTINGE, [ B BRI PG [ T . 2018 4,
WSS e FERBO . IRASR IR . P IT AR B TR B, AR E BB (VSR BT R 25.2%. 2019
SRS, ORTEEES b, FERHBIRA BTG A A PR . 2020 4F, OFTEETRORE BRI . WH T OREENOR,  BEE b g A T
B LUIGRE R s Nk, WHIF TR @RI OUF S Fe, WSl B E 5O St U s puk Bl 7. 2021 4, BraEERgn
KEFRENHER L, BRGMFEMA, BRI B . RIAIS B ORRFERIG I, B 98 e 307 B R R DR g Ko
B 2023 4, HrEEIR SN ERIH @i, BRBEEREINE AR, Atk e BT R A E A TS, 2024 48, HriE
[E] 52 B BB R O

KIZ 2 « el e B BB G O

I

e 2018 4G, HTHE AL ] B4R
VORRR: BEER AR E RG24

WRTTH, 2014—2024 4F, BFEBEEFE SN T E LHP I K, N GDP WEEM LGS . 2024 F, HEH L EE
R3926.45 1276, T FAEEK 2.0%. 2024 4F, HERE R AT SCECRON 30899 Ju, FARRIMASIEZ, SEBRIGK 6.3%; #rimaXE
RABIE R 21364 76, FIBRINMASIAIZER, SLFRIEK 8.0%.

B R R 4 U S B B A GRS 43, 2014—2024 4R, rEs Bt DR E I ENIE K . 2024 4, HTEE DT LR 611.65
2378, b EEHK 20.7%, Hd, #1100 520.11 123578, 8K 21.3%; #E1091.55 2378, WK 17.5%. Pkl Di2E CH
B 428.56 10370, o BN 77.45 10370, &BCVENRA ST, EA L 40.01 14370, W EFIEK 31.7%: SMF
B A 3.69 103670, WK 6.4%; RE I 566.66 143570, K 20.0%.
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(X5 & RhIRIE
FREBETRISBE, SRUETIBRST K, SRS LHRF0RAE SR

WRIE CHrilgeE /R HIG1X 2024 FEEH RAF S RBGH AR A 2024 4K, HBdmilly CH4MNE) R4 TS TER
AR 35807.9 1470, LRAEIIGEIN 2822.4 120, Hb: NIRMSWAERRE 35704.5 1476, 0 2832.9 12 0. FRERMIM (FHk
) ARHNR SR 33287.7 27T, LLAERIIEIN 2430.5 /270, Hod: NRMSIERARE 32975.8 1276, 0 2517.9 12.7¢.

|4 XT3

Bl (EREFIE SR EE AN EMRD IRE W EELF LS KRB RREEL R BB H R, s iR
B DAL, REFSESZIHE R, +to CHBEEARIER S, A UGS, RAEBWERIH KT, HafaeFalHE
JATH, SRR R . NEBEL T RRIEE, HrEEHRIE] 2025 MR X AR S E B AR S X, 4 RS shAE
I T GDP K, AN DIHEL R 60% (2024 4215 60.36%) »

SR, BTEER R RS H AR . (EI S TS OE R, BB AR I I AL K ), i A [ PR B
KIEATENER RVRE L, L5 TATIRAIUPREOR, HsRAESRAS — E LB RIS, R 1 25 Ak -

M. BUAFEIEKI

PERBUR 5 BBV R ANE DB A EE AT e, MBI R S, HUTHOLRY: S EEMNERPEEESE, A
TEBUR G5 R RAE T — e fRE.

AR, BRI RR IR B A B B, IRTHME B AT, SER B B, IR 65 EARIE 65 X, AEBURE B8
B EAN R s (5 FPIABE ¥e. ORF I SEAR 35 oA Aot 2 A 5% 558 T A8 7 T AR — 8 JRA o

WM B W FE AN RN VDT, BB (b NRIEA EBURE B ATF K01 A R E Chraldi & /R B X S0t (B
IFEEATERGD Ird) , RIS E R . BUGRE B ATF TAEMREEA . 2 ABGE Hph HAUR R IBUE B, S8BT
PRI RE, R RIVEATEL, 70 RIEBUR (S BTN REEAE =, A& Gt i sh RS VE U AIRAAT S5« AR RS AT HKH
WA REES WS TH T MRUE . 2023 48, FERRFEENRF 3 A FBUME B 1 F TARIITE R A FF B RRIE B
HAATE “HUEMR” SUEE R KB RATBORE BRREIHET (BURFARY 771, A4EHe M Sk 18 ot RahATF, LIl
1T OB A SO S 2 9.52%.

ERMEEIE T, #em T 2021 F&, AT O Pkt Gia X E A g 2RISR WY GEUrR (2011)
85, JIRMIETLIERMEEILE, IREITBHERSR, FAREAAE AN, 35RO AN AL 5 R, TR R AF AL
SAERAHEL. 2019 4, Frsmsci CER HIE X T IR 1 25 TR R @b a2 LA F Do Bt 10380 20 s b Lo (10 Iz it i AL 11 38
Y GEHBURK (2019) 1115 , @ESZHET. FHoMESE 42 ME R AUE R ENLE], 3—D RS AR SN 42
e B R AT T SRRV . R R BOREERE b, Bl R R A S E R R @ . 2024 4 3 J], BB E R EIB XA
TP NRARERSEZZARHE RS UGEL T CHrsfdi TR AR KA E R , &, W@ et ERn R,
TSRS AT « TS5 UAE « AL S A A R VR A5 5 R U A B, WIS N RIBUR R G T TIER 3T, i — PR At s
FH¥ SR

ORGSR IR SS 75 T8, B SR 2 SR SR BURT R, ] 58 FE R AT O . e SR B s B bRl A i, it X BUR R LA
PR R R 4T R RS (ALl . 2018 4F, FriBiRyE (BUMIMEEMMSEHINEG (17D ) (UL (2014) 96 5D A KEMH
BT (TR CHrsddiE /R BA X BUMIE LIRS UGS BT INE) 1@ GHilMZE (2018) 48 5) , MGUKEE. S H
By SOURIEVRAT . SO R BRI B 3L 5 ANTTTINT, INSRBUR I S iR 55 B, g Sr R R BUR I S I 55 S A &
PR S, SRIPA LIRS K. 2021 4F, BrsEIR T CRTEIR (CHrsB4ES /R 56 XBUNRIG G Nl K &
HSINE) BB G (2021) 6 5) , RIEBUMRWECEIIRE, Rk h/Mlk &R .

VAU FE 7 T, B0 AN 22 7 TR A S R B e e . TR BT 1, T B A T S TR S AU B, 2018 4FEDR T (HVAX &
B YA X RBUM & T2 T L A SRS B e L) CHide &k (2018) 30 5) , XEHEE& &I 1AL, FTE W BUR &40
LHE TR SURCEH, R AR, SEENTIHESUE AR, 7EJRG G A b, BrERr i WA i,
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SETUE SN M A A E R, 2022 S, HraEem il AU RGIT RIS, BPRE™. 5%, BUTRIBEEBAAN
—HURGE R,

BT, 2014 GERASK, SBrRAE IR 55 A B e 555 )R b BT 2 TR i . ST A A H T BURF A5 45
FEJTTH, B EHE T CEFmsRaiA X BUFER S EEE L) CHBUR (2014) 82 5) | CETFls | YA X Hh 7 BUF
ST IRAVE B R L) CEIUTL (2016) 19 5D« CEVAIXHLITBUR 155 AR PG M BUE B 47 703050 CRIIMTR (2016) 8 5D « (H
X BUR &R S AT INE GRAT) ) CHIURL (2019) 8 5) &—RFISCH:, TEBUM G 286 FARRRT . i 55 % 4 H
B R IPAL ST 55 iR K A TS T T I E . BUR TS TS B, Beem a7 R X BUF — &
BRSSP BINEY  CHVTL (2016) 142 5) (EVAXHLITBUN LI 55 T E # M%) - CRIMTI (2016) 143 5) « (HA
DX 56 SRR 5 BUR & U5 2546 P B0 TAEROI@ AN GBI (2018) 143 5) , BBKBUN S RN T EH, Mk
LIRS RATESIE —— X5, SR T BURF LIS H, SR AN R B R U LRV o e U X M 3 D THT, T sl A i 55
AR IR B b B TR, DA TR AL, R A X A [ SR P 5T AR WBOS TS0, B BR i X 28
., 58 A A AR N 2 B TR, VSR Y0 R TR o BUR 555 A iR T T, S Snt v B A1) J 40 O\ T 5528 3 1 3 7 U A7 2
5155, A PEIUE £ 55 B % HUEUR 8 22 HETUR 3R S a0 B BUR R 2408, JEA s EIUE A 23851350 1) Bl s A e s sk S mi i
RERAHEE . B IREMATFITH, FrasrefABUFG S . =M. SRR L, B8 7 A= AHHE 65 IR 02, gt
B LRI, BB B ATk Ju. AR 7 URZER, (5 2ER % Hh J i 8 TR A X BURF 57 5 1RO 2648 L T 400555
B BUNGSHAERE T, Bramdes R AR UmARRERSFEFZRARBMNRSWT 2023 47 H@d T Chrasgis /R
HIR X ANRARF RS EFBRARRTINRBUG GRS HERBRRE) , Wi miEg s R ERX ANRRERS LILEZRALK
D EBUR G 252 AT 155 AR 2845 5155 10 R B Ig . A0t H I DA U IBOh K P 4R S P A5 15 V00 T J8 4 L1 AR o 2 N 4 P

s
E o

Fi. M

T B
FEERDE LA DREREERK L —, AR RBUR R ER, T X IR KRB \SE T R Rk .

HarhEsArh g, &, W B 82 5 SUTEURS. BT “BERSAT—RBUF—ZWE” JRN, AHRHY, o E B se4T
FLRIF B (TR 21437 vh SR 75 W B IE R, T8 20848 DA #8203y B A8 U B, 5 E B BURFR L
TRMBORGE, WA EE, HAEWBIE ., R, BB TS, REHE. i ST, HERWBE N H %
TABCGHAT . — RS, M7 BURAT BN i, TOFIBOICSE T E A 125 R K

Hh o R ORI 23 L 1994 A5 SEAT IR 20 B8 i I IR BR A A AR, RO 43 v SR BURT [ S WSO\ - b 7 SR [ s W N
W JEBUR 517 BUR IR o Horbr, dr s [l e N LG B W ARAE Y P BRI (BB . 1 SR Bl ZR4R00 B BRIk R . IR, 4R
T A AR o AL B AR AN B LR BT BRI T 44 R ) 45 M5 T SO\ LR AR b A B L 4 i 4 1%
Bl BRURBL. BBl AR EDIEBL. B B G B BB LI RBATAERISON S rp g SN RS AR
AL BB BB, Horh Al B A3 BR A A BT A58 v s 5 1 5 3% 60%: 40%TELBII 4y 520 2016 4F 5 A AT & it ah
Ji, RS IE 50: 50 L IR E RN .

RN EEANDRRIEAEX 2 —, BUAMIE A EE, JIESE N RBUF BRI . AR (T 2021 —
2023 £ HIB X R SATHAT RO IUCAY , 2021 —2023 4, SHragsk s n b g rhEhIN S8 K, 4051108 3589.16 1276 3945.07 14
JUH1 4413.16 1270, —MEAFETUE LA BN 5 EEEITE 90%LA 1.

B3 3 o BTSAT ERANIONIEIL (B A270)

i H 2021 £ 2022 4 2023 4¢
—RAETE: EFANIMA 3553.13 393041 4390.34
Horpr RIEMEIRN 126.01 126.01 126.01
AR AU 3010.39 3445.42 3879.88
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L TS SCATIRON 416.72 358.97 384.44
BORFMEESTE: EHRMIRA 35.04 13.97 22.12
EERALEWE: ERABIRA 0.99 0.70 0.70

A 3589.16 3945.07 4413.16
T JUEEONGE
ZERIRVR: 2021 —2023 4EEE B — M A SLTRGL . BUFIERE 4. WG B AL E WA

b 75 WA B S 1R

FEEXZAEVMBURA K, LRABIRANZEVBUCA KIS TMEER R, WBURASHBNREE: —BRAFEM
BN K, EEELTHTIKE: BUFEESKBNES TR,

2021—2023 4F, HriE4 XL A BU N SR8 K. 2021 —2023 4, HriE4 X — A FEHE _EJANBION |5 Z8 & T BN B
FEITE 60.00%LA I, TTERIRERE, 2023 4 47N 64.05%.

BRI 4« B e DX DRI BONTS B CRpz: 4270

—RAFTEBN 1618.61 290.16 1688.00 262.77 1945.09 336.55
LR ON 1093.24 151.40 1095.10 96.99 1216.20 112.15
BUREE SN 606.12 23.15 469.29 21.72 488.73 29.28
Hep: EA LB RN 500.45 0.00 347.24 1.56 330.65 0.78
ERBHAZERA 13.43 4.13 25.02 6.79 30.11 12.44
LA (— AT 3553.13 3553.13 3930.41 3930.41 4390.34 4390.34
LATBUN 5791.29 3870.57 6112.72 4221.69 6854.26 4768.61

JFe7E 7 WU & N FTEL

J: 2021 —2023 4F M MAILTE . BUFPERS . B BASEWCCRFEAT

— A SETUEM N T, 20212023 F, HiiBEEX AR RS8R, 2023 F, HFESX A ILTBERNE L5
WK 15.23%, HAPBRIRNE FAEEK 11.06%, FEZEFFRE K. 2022 fFIREEE(RER =M. MIRANGEHRE, 2021—
2023 4E, FiEaX BN & — R A RN I L E I 60% LA |, TAEURN AR B PERC TR, 2023 F35E 4 X B RON & — %
AT NILLE R 62.53%, 5 4T 2.35 NES AL 2023 4, HriEs X —fa s e 4 B 4b T d R igKFE.

2021—2023 £, Frife X —MALTE S 458 5376.91 1476 5712.04 /2. 70H1 6033.24 1276, WHELE 2532 5124 30.10%-
29.55%F1 32.24%, HTIRIA BN - 2 B AR RS B K

BURF S SN TT T, 2021 —2023 45, B4 X BUR 3 SN I 8l T %, 2023 S5 3750 4 X BUR MR S I LIS K 4.14%,
F R HADMTT B AT AT E W T TR NI E & UM EG MIRNGERIRE, 2021—2023 4, HriEsX EA L
FBCH AERON (5 B ML SN B EE BT 65%0A L, STEURF ML S IR I TTHRFE FE 1, 2023 4 5 LER 67.65%, 8 LR TR 6.34
ANE

ARG E BN, H5EEA % AL E BN EZ AR RO« FEEWSO AL E G R A E AN, &
A X2 A BN I L E AR /N .

RyEHE4E T R AR X AN RBUFHZE R (5T 2024 4 HA X TIEHRATEDLR 2025 FHBX EEZAIWE) . 2024 4, ¥
5B A LTI 2408.9 1270, 4 10.5%; BUNMHEES TSI 535.2 1270, K 9.5%, FEREE LHVE B Lk A3
Ins EAARAZLERFEWN 25.5 1478, R 153%, TEREG SV BE LRI o

1{4}"/”7JHIIU\ &U RSN+ BUR R SN+ EA BEARGE IO EZ AN (— B ASETISD
2 B E 25 = A ST — B A LTS S H *100%
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75 BRI

A BT RS i
FRBOF B MR EE K, BURER S RE TR TREMEERE . WBERARMAKRETE, RRITE - ERIBBEZA .

2021—2023 4EK, HrIBEUMG S IR ERSIG K, 2023 4EK K 895742 1270, Hirb, —RSSARH 4046.20 12.7T, 5 45.17%:
LIUF LS 4911.22 1L TCRBL 1 54.83%.

K32 5+ 2021 —2023 FFABBBUT 61 55 RGO CRAL: 278D

BiH 2021 ER 2022 4R 2023 EK
BUR %5 R 6627.1 7852.7 8957.42
Hr: — RS R 3794.9 3955.5 4046.20
L5 R 2832.2 3897.2 4911.22

B BB S G HRE, 2023 FEK, HEAL 65 115771 1478, & 12.92%; 1T RBUNFES 7799.71 1278, 15 87.08%.
BT B BUF G IX A G, 2023 FERBIEGIS EBEETEZERFTN . FRMN . WA X AR 51X . M55 B &)
B RN A5 5% 2 B T i B v R s R MK R, HARRTE, 2023 SR H T AREEEE G 1515.98 12470 B % 2466.50

1270 MR 848.39 1278, ZI02 AN b WA U 55 MAH 53.93%. é\,:.
RS
5 RAUTTH, ZE 5 b, 2023 4 AP SREUF 555 BRATA 9590.14 1270, B 2022 4EARNIN 115424 1270, #% 2023 48 43 ~
A

K, WTEEBUN 155 RAN 8957.42 1470, BRAISSIRANM A 632.72 1470, ARKAVAE — & KRR 52 6] .

K2R 6« 2021 —2023 A BRI AT 5 BRAS 0 CFRAZ: AZ7T)

154

2021 ER 2022 £ER 2023 ER
BUR 45 BRAR 7167.9 1255.5 8435.9 1299.8 9590.14 1369.08
o — 5 IR 4147.9 1194.9 44259 1214.9 4601.61 1278.57
LI 55 IR 3019.9 60.6 4009.9 84.9 4988.53 90.51

i
FRR

YRR e T R AR X AN RBUFHZE R (5T 2024 FHIRX FEHATE A 2025 FHAXEERZAHREY , SUBETEZ
TE, 2024 HEK, HTERBURFTS IRAN 11890.1 1270, Hir, —MSBRE14729.6 1470; LIRS RA 7160.5 1470, #% 2024 4£3RK,
BRI 555 4280 10890.8 1270, HoAr, —REfR4SS 4% 4240.6 1470; E 545 &RH1 6650.2 47T,

S UEEIDNGI

JR: NTFHRL

H A BT ZREE N
FERMASHEKE, B EERFERER KK LA, RRIE —EHBR T, BARMREXERE, 258 HIRE.
2021—2023 4ER, BB 55/ 294 GDP $83K, /0N 41.46%. 44.26%F1 46.83%, Ab-T—fEKF.

2021—2023 4 CK) , HEmeE &M BURA T A 5791.29 127G 6112.72 {ZI6H 6854.26 12.7C, BS54 7N 6627.1 12.7T
7852.7 /¢ 7N 8957.42 1278, R, BURGIS 54 A BN FIELRFRSE BT, 705008 114.43%. 128.46%F1 130.68%.
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M®EE§EHBHHEEEE

. REELEASTH

AHAETERSER

AT TG 2025 GEETERAER K B R XBUFHRBE L I60F (8D —2025 gt /R FIaXEUN iz (0
WO CUREiRE “ =+ Tifis” ), SUFRELAEIL TR,

[ 7+ KWL CRRL (0

B AR RATHIRL AR BARM BT AR &
AR 1932 104 FEME U wa IR BA G BIUH TR BT TR A
VORIRUE: IDCA VA R AR 4 7 AR 1 8 DX BT B

AEE TS X HBBAT RS B

AL TETFAAT AT 19.32 4470, ARG 6157 AL BT RAT MU 241 2024 R AHT SEBUR 6155 R A1 0.18%.
HRAT X T SRBUR 5 55 B 1 o

KL IR HIEIREE N S

AR R T BRI H i ad 5 Rl B B RT3 7 BURS R UG m A il ) O (2017) 89 5) $el, fEikE &
55 BRATA , 53t 7 122 A 3 X WU R G ON IO 73 AT T W53 07 4 0 R J SE LI WA i 5 R 11 SR T8 (1) % I3 77 it o

AWETGHEER S RMBEE N ANBUF RS TRFE A, NEAE G, 2021—2023 4F, FriBBURMEE S TR A
HIE TR S A 4 178 A5 B0 AR 31.37 % 24.29 15F1 25.30 5.

% J8 B AT TR IR 6 T SN NBUR HESE & TS 3, RSB BUN M S UK A I L UG IR AR v, A L U5 27 3
JASRE B KSR A

I\, TR R

FETRPHERA T WL KT 1T BUR 55RO BL R AR R BHR RE ISR G VRS, BRES BAS U A L 067 21
SAANBERZIE [ RBSARAR B AL 55 (A5 FH AR 200 AAA
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Mtk 1 ERAZERREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

HAE ERAT SR T PRI GE MR 1 S IR HE 5 A2t RIS T RO B AR B D &, (EAHE
W 15 FH A P 0 R 2 (AT R

BARERRENG LT,

ER%% X

AAA LRI HIRE IR, FEARRRZ ARG BRI, L R
AA BAERIFHIRE IR R, ARMATFIAZRIE AR, LA KSR
A BEFISRE IR, B ARG T BRI, LR
BBB BEEMSRE— B, ZAMAT I ERECR, HL R

BB BEEMSRENIARTS, ZARAT BRI, 2 KR =

B BRI BT T RAF BT, A XS AR =
ccce 55 I RE IR LA T R AP O R DF A8, 20 RS

cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55

¢ AREEE RIS
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IREFIFR = HE

MRAEA R I EVERAIR & BRSPS B A IR~ =] (LU AR “BRa 5357 ) AR SsHhE, BREH
fEREAE 2025 SEHTSRYES /R FIA XBURN B R £ 0U600F (=11 —2025 S58B4 /K 86 X BUN & 1t
I (Il (BURRRR “AILIIGE 7 ) 5 HESE RO A RrELib AT BREA VPO, BRER PP B F5 &
SER BRI AN E IER B PP o

HEEAE TR 6 X BUT MR & BHE ERER P BORNT 5 ZOR S SR OEAI S BORE . BRG BHE K
EIEAT R M BOR R M BT VP 15 A2 E AR AR L IG5 VP RO A S R ER PP 28 TAF

WrEBLEE /R BG XAFPIRDL ARG DL R AL RAR A, B AR AT RER A& U5 2745 FH 14
ARIORE M BRI, R R BIA XV BUT R K @ B & BHE H SR A R Bk

HR B B R V) T B sB A /R B R XA PRIRDL R ARSI 0L, AR BE HORAAL, B AT e Xt
A U5 VPG AR O R U, BRG SRR AT R A, S AT 00T, S
BB VPR AR, O RIRESPIERT, JHZIE BORESRM TIPS (R 2 RIE L 35 e IR R
PR LR

W sEYEE /R BA XKW BUT ASRE RN R HEER R VP BURE,  B0E ML E S . RREIPR G R E
MIHARTE I, I TS AT AR IR B PP 2
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