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SN 166.49 JIF 5 AR, REERE AR XIRS I RRMER X A E A S, I R E AR R R A
BXZ—, AP ERZEMGE—WET, HHEE. MIEXRE, B 4 Mhgi. s MhIX . s BRI 11 AE
X BT N AL E R, BrsEkl o b aE . paE AR e, LR S BRI AL EE s H VA M CBURTRR “ARELML” ).
SRR /KRS AN BERIEEAEMN, FEsR s S RN CBURREIRR “ BN B X . s dcihss
FRFEAE G M WA X . FIHIX, RIBEFELGETAMEET. BRI CHBEE/RARRK 2024 FERAEFMLE SRR
A, BE 2024 K, HEAXKEAEANDN2622.8 HA. K, SEFAEAND 15831 AN, HHENEIRELEN 60.36%. 2024
G, BiEESCIUHLIX AR P SE 20534.08 140, #AEMAE I, FHIEK 6.1%.
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2025 G ZRJE [E N A RUE 318758 4470, ARG, FILLIEK 5.4%, b RPN HIEK 1.2%. FMBCRFFSEK
71, —ZEELFHKAN LA FL T HARSOE B Rt SIS, A RARAT SSHEIEE 5 A 58 MIBOR . 25618 A7 HE
#4 NPT, PR OMER] HOGREIEIE TH, RIS R . @ET R R R IEHELE, T IRBCRR R 45
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5 LHERT; TR 1508.5 77, 5 14.2%; JE=E 49.9 i, 72 15.1%; 878 7310 Ji, 85 46.3%; £HERE
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BRI R A e 219 (LA B, B EAEIEK 44.2%; SERURE R 220.16 (L AA R, B EFEHK 21.0%.
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Bt 2255 R e SR B R BT 2, WrgR e g MRS A, 2022 —2024 FE, ZIRFENEE R 14.3:39.4:46.3 AN
12.5:39.6:47.9.

KAETFEE IR B7= AT, HER T G SR AA . B T8RN E RSk, TV, 2022—
2024 4E, HriEA S TIL I A F L BE S 5N 6.2%. 6.8%F1 9.5%. 2024 £F, FrEFUE LA Tl nE [ LK 8.0%. 2eprk
RIE, EAERADIGK 3.8%; B 6] ALK 9.0%; FAE MK 12.5%. 2 HIE, KB T 1.4%, hRAEIE K 15.9%,
ANEANEIEK 19.4%. 3 T125E, ROOIEK 6.8%, HlElIEK 7.6%, BJ1. #J1. MR KKK A F=FRIHEROVIEK 11.3%. 57
WA, SRR 3295.80 JiMl, L RAFEMEK 0.8%; FRMTTE 541440, WK 17.5%; KHE 5313.18 {4 T, BK 5.8%. HiiE
A= LA IRAR AL . REREAE G o E, AR CRTERYEE /R B 6 X B RE U AL 2 R R 851 DUAS FLAR R AT 2035 4R 5t
EARNELD), BB R ARG Mg Mg, gk “ =2 —F—%h" , Seit™= Rt G CARFH — R e 4= Wk R AR s
THR TR, L. 9i8. A, Wk, EMEEG L T2 SO AR, (R grmmtt. BRetbsgtfe. “+=
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BRI LI EIEAE T4 AR 2R TR, B PE  b TIEIE AR 6K 12% 8L b, sl 4 X0 Tl 87 (E HE EA 8.47%.

SRR S H g A X AP K I E S . FE RS E R AR ik SR E SN, EEERL. ZiEie
i MEOVSEMIEL. 2024 45, BERA DXL S O W B A 3926.45 1400, o RAEEK 2.0%: Hl KAy, R EE
%1 3408.77 1270, BiK 2.0%; RINF 517.68 1476, K 1.7%. ZBBi. SEMIEOLE G 1167.62 1270, ¥ 7.7%; #
A X T Is i A e i 312977 /LA B, 19K 10.1%; SRV 1033.36 1270, 1K 1.5%. 2024 4F, HisE XL, EIR S
A E NN 4394.83 1270, L FAEEK 3.4%,
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5 RS AR BHE RS  VER RS S ARSI, HEB IR S5 Wb ) St il IR R BE Rl s (R itk AR Va5 AR IR 9 25
MR REEITEEE. B4 S RE . KB PEEEIRSL, MBRA G E. Bt RS ates, RAEGEMS L, bk e fi R
MREAE, BrBEFEERS, KBS, R R FKBURS WAL X R 55l

(2) #H|¥. WM O

P T, 2014—2024 48, HrEE N w0 S R AR IR B K . 2016 4, ZEFAMIEGERE . B BRI K B I H 45 K]
BRI, VBB F LT B 26.1%, W58 e 577 5 5 AUE i R U . 2017 4, T8 U DAHERE L 0l 45 M 1k o o R 2k
AR AT B IN5E, SRV T B E RSN, ER i IR VRN g, [ B R R O [ . 2018 4,
B s el BRI AR TR = R E LG BT MR, AR e BT CR SR BRE TR 25.2%. 2019
D, BTEEAS . JERBME R G A FTIRE . 2020 4, TR ORECMOBMVIZ . BUH TSRO, BEE T S T
8. LIBIRER GRS NS, AT LR SR GO, Bl e 5 S R AU g B T 2021 48, HrassraLin
KRR H @RI, BEEWRRSMRAL, BEARP T R T MR R R, o [ 0 P 5 P A IR SR DR K
Ho 2023 4, HisERRIHES E KT H @, BWETRAMERTEINA AR, Ath o b e B R A R A AT S . 2024 45, HrEE
[ 78 BE PR B LG AR 6.9%, S T A E P8 KCT (2024 A4 [ [ B R T 3.2%).
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VHBETTI, 2014—2024 4F, HriBa Ak ooy i =8 SRS <, JyBTiE GDP KB EM R . 2024 4F, el RS
S 3926.45 1470, EAFEREK 2.0%. 2024 4, HTEEE R AT SCECHON 30899 I, IFRRINMAEEIER, SEPRIEK 6.3%; FriEaX =
RAIIW P 21364 76, HNBRMTIEINER, SEFRIEK 8.0%.

e FOER AT AR W E B AL, 2014—2024 4F, BisE SRRt th O SME RSN 2024 4F, FERL It O A 611.65
236750, b RERK 20.7%, Hb, HO 52011 123%70, 8K 21.3%; #F0 91.55123%70, K 17.5%. ekt Dz CH 0
HE) 428.56 103670, th BAFEEIN 77.45 /03670, $ZBCEM ARG, EAA M D 40.01 143670, W EFIGK 31.7%; FMiF
B ARk 3.69 10T, WK 6.4%; REMI 566.66 14£T0, HEC 20.0%.

(X i85 & RAFRIE
FRAEMET R, SRALEPIMEST X, SRBESLBZF N —S R

WRIE CHriEgEE /R HiR1X 2024 EE RLF M2 KBS AIRY), BE 2024 K, FESMIE (FINE) A4 T K TR
R 35807.9 1470, FLAERIHENN 2822.4 {276, HA: NERME IR AR 35704.5 1270, ¥EHN 2832.9 1470, HEREHHMA (& Ik
B AL TG AN 33287.7 1470, LY 2430.5 1270, FHrf: AR ISR A 32975.8 1476, 14N 2517.9 14.7C.
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iR (ERSFME S RIBS A HEMYD RN EELFMAS KR Bir: RRIFELGTR RIS, ST
G HEEAR, REBISE LI nGg, o CHREEASRHR R, A5 B SEEE, RAEFIARHKE, tafkE el
JAE, SR PRALREE R T . N EBELFRRIEWE, HEEiTRIE 2025 £ X A s S E I R S HIX R, 4 AT
RIGH =T GDP B4, 4N DI R 60% (2024 4014 60.36%) .

SAORE, HTSEARR A SRS H AR . (ERE BE OGRS, Hrisee 5t A R il T 5K e T Gk g, i [ P [ B 5
KIEIATENER RRE L, K5 TATIEAVRECR, HsBAESAS —E LB K R, R i A ki

M. BT aIEKF

PMBURT 5 D&V BANME BB ARHEEA 28, MBHIEE VRS, PITHARE: MEEENERPIEREL, A
TEBUR BT 5 R iRt T — R

MEEESR, BTN RR IR EUM A B B, IRTHME B AT, S W BUE B, IR 655 BBV 55 X, EBURE BiE
W READ RN S (B AR . WU SRS+ T IO P2 A0 £ 95 B 457 T A — 5 1K

WURAE BB W A R PR T, BrsERas (e NRIEAN H BURE B ATF B A EME ChriEge /R 86 X SEit (5
IHERATFBD INE), K ERESE R . BUTER AT TAEDMRRE A I EANBGE HARH SRR S 2, 1 mBUG L
TEREWIRE, RERIEATEL 780 RIFBURE B NRABERA ™ . AEEFE A 28 S RS AE O RAATE 55 . fE LB ATFL WK
HAIF REES NS D7 T IIREUE . 2023 5, BRSO R RS AT BURNIE B0 ZARBERIE AT B RIE R
HATE CTRER” SRS RN RATECRAS B ENHE T CBURF AR SET5 1, AR TS 18 A RS AT, LB
AT RBUR RIS SO B 01 9.52%

ERIMEGE BT, BT 2021 4R, AT O MbRIERE 86 XA 25 A A REB RSt L) CHrBurk (2011) 8
T, JIRMKGESCIUE A B IS, REITBINERCE, ARG RN, B9 RS F (5 ORI R I &
{5 PG - 2019 4, BraBSEit CEIA Fa X T DRI E AR 2 5 F 04 2258 BRI DUAE P D S A0 37 784 M A AL ) P St A5 AL S B R )
Corggdrk (2019) 111 5D, @ALHERT. Frh S BT RO R E R SN, 2D E AU A HLE . S
EREJIRUKCP T I ROERE PEAE o 7 JEUA BORIER b, BB SR A 5 IR R . 2024 4 3, HE4EE R A XA+ Y
JEANRRERSHFEARFNRSUEL T CHsEgEE /R QKA EHEED, &OlED, i@ etaEGHER,
BOSAR  BST AT TS A R I AR S5 R U R R B, WIS BN IRBURT S AT R TS, i b e et 15 A
Hi.

ORI SEAR 3577 18T 4 Sl e 2 7 SRR R 00, 1) 5 A AT AR ORI E 8 5 SR L S A E S e Dyt X B R AR
(PR AR AT TR IB LA . 2018 4F, HTSEMRME (BUNTWIRSEHINE CEIT)) (gR (2014) 96 5) A RKEMB &
T CRTHER CHrsE4EE /R A6 XBUR I SE IR 55 U308 BUEATINE) ROIERD) GRS (2018) 48 5), MGRUEH. SULH .
BRI . SUREAE RN A E L 5 AT T, IRBUGIE SR 55 2, 2 SR A FIVE AU W SR 55 SO BLA &%, 30
WMELB A, FTH AR K. 2021 48, FraBEnk T COTEAR CHraldE s /K 86 X BURRIE (L E s/l A e B s
TEFRE) HEED CHRIEL (2021) 6 5), AAFBUNRIMESEIIAE, (it h/hlk .

WU SE TS T, TSI 2 J5 TR AL BRI B i . TRV B9 TR, Bl W se AT SURCE B, 2018 FENR T (BBXER
A XN RBUR 5% T 4 T S T S8 BN SERE R L) OBTSE&k (2018) 30 5, X Rl s A s I TR 0n . A T i < 4 S
WHSRCE R, Eler i, &t 2EENTESEUE AR ERAH M b, oo maes s — Ao, =
WIS B SRR, H 2022 4208, Bl — I RGITRSANES, BPRT™. 1% BURRIESESEHAN—
AR GUE R

RS EETTH, 2014 SELK, Hrsseein i 655 AR5 XS B R T 2 R it . el 3 4 b T EURF Y 5 55 A B
FET7IH, BreEE G T COST s BG XU BURE BT 55 E BRI CHrBUk (2014) 82 5). (SETl AR X7 BUR 55
BRAVE B ROL) GRIATIT (2016) 19 5D+ CEIR XTI BUN 655 WU IS AT TIUE 24T 7090 G (2016) 8 5). (HIAXHLTS
BRI E B ATHINE GRAT)) CHITL (2019) 8 5) RIS, AEBUNGISRIZEGEAMIER . 65 ReMHE R, XK
PP STV | G55 E S A TTEETT T T WILE . BUR BTSSP E B, B R N & 1 CE A XK BUF — B 5
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JTBUR & TG B AR AN CHIT (2018) 143 5, B BURMR S RPN TR EH, R L 6 £47 550 H
— X, SRAGHL T BN BTG R, SRR BB T LA o R X WA T, B8R A5 S A AR R AT B 2 b
g, LARSRE RN, SR KU X 4 AR P it B AT S WBOS TS, S R ARk, 52 551 i
RIFIRL S BTG, UISEiie RIS EAS . BUR G AGAR 5 T, 3 88 %y B ELA 5 40\ U B0 ) O BURF A7 B 5 55, A s RT3 f3t
5 o0 A5 HBURF 0% 22 HE UL 9% & A B BURF 9 P2 208, AR A 2 VR0 H A5 286500 1 SR (03 ek 9 5 HE SR B G B 45 . i 5%
WEMATFITI, FrEEeE A BURGS AR, 0. FIR0ERE, IR 7 F BB 65 R DR St a iR R PR, 6%
FAERATE AR JEH A JraURZER, R ZER 1 S B A TF AL X BURF 55 (2805 L (T 20555 8. BUR 55 A il
BT, HramAEE R BRI A TS NRARER S HZEARBIRRUWT 2023 427 A@d 7 GisEdis /R BnX ARARE RS

WS AR R T IMSRBURT 6 55 BB T E ), IR HUBT R4 7K B A XN AR K & L8 5528 B e VR X AR EEBUR i 57 AT

g5 L. 2655 1 Z AT . BRI LS W BRI R RS MRS 1 DU 42 D AR o B A i RE A

. WERA

T B
FEERTE LA SRR ERK L —, EEREN T RBUR R ER, 3T X IR KRB \IE T R Rk .

HarrpEscirde, &y my & 82 5 SATBUAN . BT “ERSAT—FBUF—HE " JEN, AR, A E B AT
FLRIABUAS] . (TR XI5 T SR 7 W BUR TS L, T8 9% 8% A8 LA S G100 IBUISC S ¥ Bl B 48 ORI, B3 ER 48 UL
TRMBORGE, WAAEE, HAEWBIE ., R, BB TS, REWE. G5 EHS I, HELWBEEN R
VABCGHAT . — RS, T BUR AT BN R, TR IBOICSE T E A 1 2 R K

Hh o S5 R N TR 3 LA 1994 41 SI2AT (43 B 1 W0 IO BRAA I D0, B USCISON 23 Dy o S BURF I s N - b 77 BURF ] 3 g N A
HJEBUR 51 7 BUM IO . Horb, H e [l e N LG L W ARAE VY P BRI (B RE . T SR Bl ZE4R00 B BRI . IR, 4R
1T A o AL A AR AN B CELHR BT BRI T 440 R ) 45 b 5 ] SO N LR AR b A B o 4 i 4 e 1%
Bl BUEBL. B5P=Fi. ZEATBL. ENFERL. MEPHBL. B SR, 3R, LI E BRSNS s o e 7 S S NI A
AL BB BB, Horh Al B BRI A N BT A58 v o 5 1 5 4% 60%: 40%TELBII4r 520 2016 4 5 A AT E o ikl
S, RS IE 50: 50 L I E RN .

RN EEANDRRIEAREX 2 —, BUAAIEM A EE, JIESE N RBUF BRI . AR (T 2021 —
2023 FH G X FERE AT HAT RS UL Y, 2021 —2023 4, HriEsifs i L g b BhIRNFR S8 K, 7390 3589.16 14T 3945.07 14
JUHT 4413.16 1276, — A FETE LA &5 EEIITE 90% LA k.

K 3« BraEIReG LYANIA SO CRAL: {250

H 2021 4F 2022 4F 2023 4F
—RAIETEH: LHANBIRA 3553.13 393041 4390.34
o RGP 126.01 126.01 126.01
—RNERRE AU 3010.39 3445.42 3879.88
BIUER STATON 416.72 358.97 384.44
BURHZESTE . L&A 35.04 13.97 22.12
EERELEWH: LRI 0.99 0.70 0.70
&t 3589.16 3945.07 4413.16
VE: RIEANE LN
BRE 21—2023 SFEEHTH—BA LT . BUGFERES . BABRAZEWCCRE AT

b5 MBS R
FREXGEMBURARRERK, EEANBIRANGEEMBURA LR TTMERER R, WBRASHWEB R —BALM

3
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FARREHE K, EEELTHTHAT: BUFHEESKRARZT .

2021—2023 4, B XSRS BUL ANYFE K. 2021 —2023 4, #IEAX — MR AL EZA N & 25 & BN H
FEITE 60.00%LA I, TTERIRERIE, 2023 4 47N 64.05%.
EE 4 o BB XA EUCNEN (AL 1270)

2021 4¢ 2022 4¢ 2023 4¢

— AT 1618.61 290.16 1688.00 262.77 1945.09 336.55
Horr BN 1093.24 151.40 1095.10 96.99 1216.20 112.15
BURF RSB 606.12 23.15 469.29 21.72 488.73 29.28
Horp: BB LHEABCH LN 500.45 0.00 347.24 1.56 330.65 0.78
BERALERA 13.43 4.13 25.02 6.79 30.11 12.44
LEF N (—BRAIETED 3553.13 3553.13 3930.41 3930.41 4390.34 4390.34
LA MBI 5791.29 3870.57 6112.72 4221.69 6854.26 4768.61

e YU R IWNGIE
2021—2023 FEREF SR AL USRS A RAL EICCRE A

—RAFETE NN T, 2021—2023 4F, FriBEAX —RALTRWARRSIEK . 2023 F, FHEEX —RALTEBNR L4
K 15.23%, HABUINE EFEREK 11.06%, FEZLFIRE LK 2022 FIEERACER F M0 . NG ERE, 2021 —
2023 4, HiiBA BN S — A TR BI L EIIE 60%LL L, WEUN RS EMERGR, 2023 4558 4 XBUSBON 5 — %
AFETEWN L E N 62.53%, 5 LE R 2.35 NE 8. 2023 4, FHiEe X — A LTS INLE & E AT RiKF.

2021—2023 4F, ¥HrimaX —MBAFLTHE ST H 43508 5376.91 1275 5712.04 /4701 6033.24 1276, W EUE 25 %2453 78 30.10%-
29.55%F1 32.24%, HrHEIABON AN B AR AR E K

BURF S SN TT T, 2021 —2023 45, B4 X BURF 3 SN I 8l T %, 2023 H2 3T 50 4 X BUR HE R S I LIS K 4.14%,
FE R AT B AT A E U T T BT E & DU INATEG. MRS FIRE . 2021 —2023 4, HriE4 X EA L E
FAARCH LEUSON o BURF I SE S IR I L EE I TE 65% LA L, WHBUR M IE S UR N I TTBRFRFE 5 2023 4F oA 67.65%, B LR BF 6.34
ANE

EH ARG E BT, Hr5EEA % AL E MBI EZAFEBUE LRI  FEEWS AR B R A SRR, &
PR X ZEA BN I LEE AR /N .

YR e TR AR X AN RBUFHZE R (5T 2024 F HIR X FUEHATIB O 2025 FHIHX AUEEZARE ), 2024 F, HE
— A FETEULN 2408.9 /27T, K 10.5%; BURFMHIEESTERAN 5352 1470, ¥ 9.5%, T8 REA LA HBCH LRSI,
Ef AL E W 2551276, N 15.3%, FERZEAG S BUELER D .

75 mEER

Hh 7 BURHR 55 148
TR0 55 MBS K, BURF MRS & 2 2 TARRE AR5 . TR WAL K RIS T T, KR — R R 2

2021—2023 4EK, FEBUN GRS IIBHREK, 2023 EK N 895742 1270, Hirf, —MfR5s 4046.20 1275, & 45.17%; L5
545 4911.22 127G, 15 54.83%.

K% 5 + 2021—2023 FAFEREUM 6 55 RAE L (AL 47T

e 2021 X 2022 &R 2023 &5k
HTBUF RS 6627.1 7852.7 8957.42
Hep: —Rfi%s 3794.9 3955.5 4046.20
LI % 28322 3897.2 4911.22
TE: RERI &I
VORISR : A TFVOR)
LA BN =— M A JE TR A BUR PR R SN+ BT BEAR BN+ BN (— R AJLTRD
2 ABLE 25 =M s FE TSN /— LA JE TS S Hi%100%
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ME BB RS EEMIRE, 2023 455K, BSEARZR SN 1157711278, 15 12.92%; T EBUFSS 7799.71 1278, 15 87.08%.
W T BT R BN G5 X A, 2023 FERPEM S FEEPESEARFA . FEM . A XABT S5 HX . TS 51w
F, BRBUN 61 %% F TR T B B RRE A S AR MOKR], BARSKRE, 2023 GEKFH TARBEMEAE 5 1515.98 {270 U # 2466.50
{78 BRMIKHF] 848.39 478, =T AN 5 IR BUMN i 55 KA 53.93%

RS BRAUTTI, 28 E S5 BeitnE, 2023 SR BFIBUN G5 REA 9590.14 1270, #2022 SERIGHN 1154.24 1270, #E 2023 4
K, BRI SR 4% AR 8957.42 127, FRGSSBRAR AT 632.72 4270, RN —E R 24 .

K% 6 + 2021—2023 A HTHREUMN 1 55 RAUF O Az 27T

2021 &R 2022 R 2023 4EK
BURR % FRET 7167.9 1255.5 8435.9 1299.8 9590.14 1369.08
o — SR 4147.9 1194.9 44259 1214.9 4601.61 1278.57
£ I 55 BR A 3019.9 60.6 4009.9 84.9 4988.53 90.51
TE: RERN & LN
YORLRE: A TFHOR)

MR YR BT 3R 4E TR FE XN RBUR# 22 1¢S5 T 2024 4 H 6 X FUEHAT B LA 2025 4 B G X A E RIS ), S BB E,
2024 SER, HTHE T UM AR 55 PR AT 11890.1 1270, Hovr, M5B — M523 FRA 4729.6 12.70; Hb 5 BUR & IR 753 FR A 7160.5 147G
HE 2024 FR, FrEEBURHL T 71554280 10890.8 1278, Hdr, MTEUR— 67 R %A 4240.6 1270 HuJTBUR & T 45 R8T 6650.2
27T,

H75 BT Z (R EE
FERMAESAERE, LERARRFEFREE MR LA, BIE —ERmEsEn, BERFHREXRREK, EHEREIKE.
2021—2023 4E3R, SHEEEUM RS/ 294 GDP Fr848 K, 70N 41.46%. 44.26%F1 46.83%, AbT—fKF.

2021—2023 £ (KD, FHIELZEEWBUND B 5791.29 1276 6112.72 {ZTCH 6854.26 1276, BURF 75573 51N 6627.1 1275
7852.7 ¢ 70K 8957.42 1270, [EIM, BURGIF S A TTEURN FIECRFRSE ETF, 703008 114.43%. 128.46%F1 130.68%.

. RFELENSH

A HAE TR

2025 SEHTIRAEE /R HA XBURN IR —Mfide (=) —2025 SR 4EE /R B A XBUN —Bfis OUD (RURTIRR “ A6
W) URAT RN 4.75 1256, IR 6 4, SHEAE I Ba IR B REA SR, SFERE T TR B — B
ARG

AHR BRI 3 $ 3B BUAT 152 55 BB

AIAFION R 5157, URAT IR 4.75 1470, 2T 2024 SEACHSRBUR 70 B0 SRS S8 0.04%, HORATX HrsiE
IR 55 R B AR /N o

AHETUEITEE H S
AR IS S I BGR T TNNGH 5E— A LA B, FE L — A LTSRN IR,

2023 4, HriE M ALTEWANN 1945.09 1278, 24T ARIAGIURAT AL 409.49 £%, BT8R — M A FEFUR IS X6 A 18 53 10
HIfR B AR B AR T
CREVPE,  HSEBUR ST A IR I 2R B Ao, A5 30 B AN BE B 1 XU AR AR o
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FE TR SRATE . W UK MU 51 55RO AR A i U RE )

AR ARAR, 5 A BT 15 208 AAA.

PRA, BEE RS VA B GO A Ref
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Mtk 1 ERAZERREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

HAE ERAT SR T PRI GE MR 1 S IR HE 5 A2t RIS T RO B AR B D &, (EAHE
W 15 FH A P 0 R 2 (AT R

BARERRENG LT,

ER%% X

AAA BAERISFHIRE IR, FEARRZ ARG BRI, L RS
AA EAERISFHIRE IR IR, AMATFIAZRIE A K, A KSR
A BEFISRE IR, B ARG T BRI, L RS
BBB BEEMSRE— B, ARG ERECR, HL K

BB BEEMSRENIARTS, ZARAT BRI, H2 K=

B BEEARS5 I RE I EORHAR I T R4 M2 DF AL, 120 KR =
ccce 155 I RE IR LA T R O DF I8, S 20 KU

cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55

¢ AREEE RIS

ERTRRE | 11

e\ & ypu e/



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
fERAE 2025 SEHTSRYES /R FIA XBUR B LT —BURe (=11 —2025 S58B4 /K AR XBUN— B fit
77 WD (BUR AR A0 O 5 HIEECA RO N Rrak b7 BREZ VP, BREZVES AL € WIPRER VT
GORIASTE IR ER T

HEEAE TR 6 X BUT MR & BHE ERER P BORNT 5 ZOR S SR OEAI S BORE . BRG BHE K
HEIEAT R M BOR ZR AT PP A5 R 2058 FE A I BT AT R8O Y S8 U ER VP 2 A

WrEBAEE /R BG XA FHIRDL SR R DL A AR BB, B AR AT REXT A 5130145 F PR AL 4L
RFEM A R, B st /R B VR X BUT LR I 38 KB 15 5345 I R AT R BTk

HR B B R V) T B sB A /R B R XA PRIRDL R ARSI 0L, AR BE HORAAL, B AT e Xt
AIAGIE VPG E RO R S, RS BUERR AT DR &, RINEEAT T, S SeaiiA ek
TS VEREE R, A RIREAVP AR, I % E BORZOR MR LIS A R 20 58 108 K3 R ER R 142
et g R

W sEYEE /R BA XKW BUT ASRE RN R HEER R VP BURE,  B0E ML E S . RREIPR G R E
MIHARTE I, I TS AT AR IR B PP 2
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