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T 2024 FFEHTHAE TR TR BB (1)U RATHER 100.00 (27, WK 6 45, M E—K, JJF—

IR R REA G — SN 2024 SEFTSRAET /R G XBUN LI (U RATIEEN 100.00 1278, MIRN 7 48, 45
TR, B —WRIBBEARS 23T 2024 FHRAET /R LR XBUN 055 (8D (VR “
1777 ) BATHN 22.24 4278, WA 10 5, RRRFATR K, S)a— IR REA S — S0 2024 T aRYET /)
B XBUF R IIESE (0D KATHE )y 423.00 1278, HIRN 10 48, FEFEATE—0 &ia IR B AE—
AT 2024 FEETEEYEE R FG XBUFEIGR (2D (BURRIR “ =+ 206377 O AT HEy 9.00 27T,
IR 15 &, SPEMNRE—IR, BJF—IMEREA SR (); 2024 S iE4EE /R A6 XEUN R L D6 (=
) —2024 FFTIEAET /R BIGKBUNF LI (=D (BURRRR “ =607 ) RATHIE N 27.67 127G,
W 5 48, |EME K Ra— M ERAE A, RRGERER T+ =060 8 B G55 IF T UiEHE 2
LI GIEA S, HRIIHI 6, SERGUMTHE . DA A0 O i Fe [X 3 fif 151t 5 45k ) 300
H .
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HTSRBUR LGS MRS, HAS AR, DA EBUR RS WS, TSR E 7 — RIIBIS A B, SRS R AT,
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KRAERERBITER 5. &R
YR HE: MOy BUR{E L5 V3.0.202006
VREMA MU S IR (3T503) V3.0.202006

Vi R VROT AP ORI V(S 1 A T 2
N7 Y AN
ARERIT = RER
MR W ER RBER FHER WM ER
Hi X 28 5 AR 2
) ‘ ZFSE S o
G SBUR IR UK B X 285 K e I 2
BUM A ELKF 2
WAk g 3
A BB g A5 55 IR F3 :
R 5R 4
BRWPER aa*
AR HE +2
TFRER AAA
Vi G RBUMATE RS BIEEE kI N A B. C. D E. F3E 6 N2, 20 TP MR A 6 K%, 1 R4 6 R4HL e WBOSE A1 R A5 AR B & s kil 20 9 FL—F7 3% 7 A2, % 2%

TP R0 7 R, LRIRT, 7 R s BB BT 95 FR b i = A B MR B B 4 AT A4S B4R

LA 23R

SRS

i B 2020 £ 2021 £ 2022 £
WX A= Sl (2o 13797.58 15983.65 17741.34
HhIX A= RE T (%) 3.40 7.00 3.20
=R SR 5.34 6.17 6.86
Tl (276 14.4:34.4:51.2 14.7:37.4:47.9 14.1:41.0:44.9
TV E R (%) 5.8 9.4 6.2
[i] 7 B PRI (%) 16.20 15.00 7.60
ST SR R BT (LoD 3062.55 3584.62 3240.48

i
—MRAILTRE RN (1278 1477.22 1618.61 1688.00
RN (—BRARHED (2 3621.32 3553.13 3930.41
BUFHERSRON (28 591.41 606.12 469.29

LA BURN (1278) 5707.39 5791.29 6112.72

GORIRIE: HrsRAET /R BA X E REFEMAL 2R G AR BT /R 506 X B /R R DX BT RS

WFR L E
PWREGR PRI A] i H N WE 5 R A WEIRE
b BURHAE T PP T 3% V3.0.202006

AAA 2024/07/03 HHE 5k T ZEYLH B4 S
17 BURAE FHVE A5 R V3.0.202006
B A FE S T
AAA 2022/02/18  BIEH O B 20 BTSRG0T 75, V3.0.202006 A

5 BURHE FVE AR V3.0.202006

T4 SR H R PR AR o i B T A i
LSl

R In B 4R
WEATA: #/E  huangxm@lhratings.com r 7&
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WHARST: K 7 zhangning@lhratings.com
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—. EXER

Bt E /R AR (BURRIFR “Hrad”), @R B, & EHRE KA FATHIX, BNS GRS Frsthad b =g, S
N 16649 JiF T AR, gk ER RIS P RS XIS R EAEES, 2R ERAANPDHIRENABXZ —, A&HYE
PE R Z MG — I EAT, RIS ET., MTBXRIE, HiEE 4 Mg, 5 MBX. 5 A EEMA 1A EEX EERgT, A
FEE, Wkl avdess., MR, JLiamS e H . BRI (BURREIRR “ERN” DL whidikh . MRk ZH A
B BERRERN, MmO RN BEM (DURNFERR “CEMD . BIEiX ., RaChi bR e B Ia M ALK, AT
X, RE@OFEEERNTAGEN. RE HmgET/RERKX 2023 FERSHFALS KBS AR, HE 2023 £1, HmaEXEHEAD
2598 BN Hr, WEEAAND 1539 AN, FHAENDIRELE) 59.24%. 2023 4F, Framsclimh X A/ a4l 1912591 1478, AN
Fits, R 6.8%.

B4R R VA X GBS : i S & AT R IIX L 479 5.

= BRREFTIBERIMNE 2

2024 FF L, SMBILHVIIRE IR, HGBOH A CLEE A, AENE G A IH S [ P I A 75 25 F T B T PR G B B R
BN FR S R 25 AR WS B 2o, SRR BB ARG e B8 MBCREERT A T, IR RIE LIS e % 5B A 912 i LA
IHERT T8l %, SRIG O, HENRTHFSEE T

2024 SFE—ZEfE, FEZWFIFRRLE . —ZF GDP [FHK 53%, FENRER K 52%, —ZFF GDP ¥idkha7; #He4asE
UK SR HAREER, @8R T AR RS0 ERIETT, —ZREAL BB S a0, M as AR Wi, Gimmss fn
FREBHEL, TiAMah AN, SRS AR A . T, TN ESTHARN, SHEEmE gL, Miksideg
Hh, BEBOKHIRBN R 4, WA B GRS AP LR %%@ﬁ%ﬁﬁ%,ﬁﬁﬁm,kﬁm&ﬁh K, ERAMELT PR, KER
NGB LT

JRHE . ZZEE, FWBGRK RS L, BT SR, IR SR I E R AT RV, DRI B R R AR AT, i
PR GE #6 SERI AN 5% i AR AT 2, SRR 70 DAHR AR T0TTsR S BOr bR & 8 K e L G (K B A F O 5, Bk i 1
Oy BRI G b M= 1S T A8, B AR XU SR RS M SRR SE R A S BRI AW VE W, _(E A DS
FIMLEE (2024 FE—FEHO).

X255

X5 % RER,
FERL. 77 RFEREEE, HRERETPROEE{ZETIX O R, ALMETKERE RIF .

Hrim R IR . AW BB, 2023 4F, SEREMIEIN 2824.77 TAW, o EERMN 390.87 TAW; SFERETE (5%
25 2119.16 JiMli, b EAERN 305.67 Jili; MRAEAL =8 511.20 J3li, SELLNEREAE 500 ML s NEM R 702.84 JiM, L LAER
7.6%; EKFR 132142 JiN, 677 22.3%; OB R 43.32 A, 1677 16.3%; EHSESSR 499.63 JNE, $67T 25.2%; AnAERRE MK R R
1877.77 Jimi, Lt LARNEF= 3.4%. U 7= HLUE 5T, Hisd4x X QORI R 153 B0, EHIRUEAERI0D B 103 B, Mo, BRUEDTTE 8 B, &R
B 32 Fl, ARGJ@ETE 59 Fho HTHE AR VR IR Gk 32 Bh. HIERIRR BN IR R 2.19 AL A 40%, BRI IR 7.51 512
SIS A 26%, A RS BIZIRE S BN 230 /20, 17.5 FALSrdik, WEeEEA. 2. M. 8. B & % B W
B4R BT WAV T R, HEsE A 17 A SA FRIX CRIRMRKGEX BV RGR X AR Sk
FIX . BEARFRILKRIES ., BAAEEARX ., AR X, BRI %, RE 25, | MERRIEEREX . 6 MERERAGR
LWEX . 9 A EF R T A .

W OB B AR MBIk R . ABRTTTH, 2023 4, B 44 4 X 58 A B [ 5 BE 7 # BE 832.49 12T, [FIELHEK 11.2%,
[ P A AT . B 2023 R, HiE A X I A RS S 7700 A H, 4K 2740 AHE EARBMEE (—%) ABIHL
TH, GO711 & GEARFE A S AR IR, ST 13 AR 12 NS g R UL EARES.

BRI TH, #Z 2023 K, EECHATF 3 K P OBiiE TAERRES” « 9 R “EEN D SCIRTE TESW” , S RSE iR
JETRSAE SR TAE R B AR, BISL 19 NE T D3R8, BT M AIEE IR M 57 & X RN 3T 98 A N 2L 98 2 B 48 B i A% o IX TR SRS S A6
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X342 5 & Rk T
IEERFTBET LMK, GDP WEG s, TP BREKBE. SeagarAE, EIEHEsih. EEENEF
TAE/HA, FEIAT AR BRI

H 2013 FFLISR, Brsmabrfisi kg, S| KEGK, X A= SH B 2013 41 8510 /2o 48 2023 4E1) 19125.91 147G, 2023
AR EEH X A P METE A E 31 AN (EEET. HIEIX) thHEZ A 23 A, 2013—2023 4F, ¥7i% GDP Hi#EH 54 [F GDP L HA I A —
o

(B TE = 5 ARG SV Y WSS B
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% & & & %

B HTEGDP ({Z70) e———IEGDPIEIE (%) e EGDPIEE (%)
FORLRIE: TR E G A, RS BRG]
(1) Pk gsR

Bl 25 2005 R B oV G5 A R R B T2, 3P\ 5 HB B AL, 2021 —2023 4F, =RV EE I 14.7:37.4:47.9 %K 14.3:40.3:45.4,
FE=reb R EAR IE A, X R E R T sTE K.

AT ETIA . 77 WS R, MR T A gUREAL . At B T N E R, TAkJ7 T, 2021 —2023 4,
T R M I I R L3S 3843 T 9.4% 6.2% 11 6.8%. 2023 4F, Frse S LB TV IE R LE I 6.4%. & BRNE, BEAEKRAe
IR 5.5%: Bl ALK 7.5%; FAE MK 10.7%. S, RAEMSIEK 1.9%, TREVIEK 6.9%, AEAIIEK 14.9%.
SIEE, KUK 6.2%, HlGEWIK 6.0%, HJ1. #7710 R EAKEVEFIAERAVITK 8.9%. 47 hnE, JRil™ & 3270.09 JiH,
o BAEREK 1.8%; JFUR™ & 4.59 {20, 35K 11.1%; KHEE 5130.66 12T I, HK 7.0%. Hrssi Tk ORIEKA . SRkt 5
PP, AR R R4S /K H A X R AIE 23 R R EE 1 DUAS FLARRURIR 2035 438 5 H AR ZE), B s B ik Tl (e i g i e e,
ek =B, S ISR S TR RS B KR ARBUET L TR, #alib T, 9180 A6, Wk, @M5&E5"
W T ZBGH AR, e g minit. B AgE. <=1 WA, RIS, RERIFE, Hsmmm 17 H R
WIBEUE . EmA A HNG . R LR, EMAEMEL . B RE BN E IR R, TR, R PR Tk g
B 12%0 E,  HaXE RV E L E 8.47%.

H=P RPN A X EF KN E B Sy, FEE RS E b SR, fil . SERMEE., EEAmEYOl, s aig. i
BOW R R 2023 4, A X SEIAE 2098 2% 00 05 40 3849.68 1270, th AEIEK 18.8%. MEHILAT, LKAy, maTHIEK
18.7%; BRI ANAUE K 19.3%; SClB . ChEMEEEOLIGIMERTK 17.6%; X TRz 2K 12.9%; SablIginEREK 3.7%.
2023 4, A XL BRI A E O LE AR 11.7%, FIESAFUEK 45.1%.

SR AR, T T AR R A E R R, SIS BT SRR RS, R LA R, SR TR A
WAy, TORRE AL, ISR G (R A P RS R TR, IR JRFI BRI TR S SRR 15 EEE AR
P B ARSI S5 S S5, HEBEILAR AR S5l ) e il DA FE Rl B s (R AV AR S AR 2%, bR R By 7 {id R
B b BB KEG SRS, InERA RN BEAMERS LA, RIHMEG RS, iR RERRS L, BEFEE RS,
RIESAAERE T, R R FBURSHAE A X g5k o

(2) $#E7. HFMEL O
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B 7, 2013—2023 47, HimE E Ve SV ATDE I S) N . 2016 4R, SZEFAMIEE R B AR K I H 25 R,
AR B FILL R 26.1%, HTREE E % 1R AU B RO . 2017 4F, BB ARt s MU S iV O o B4, U R AR
Fhnsi, HBUHIT LI E BRSNS, RASREBAWTINGE, [HE R BRI PGE R T 2018 A, GETEEGE =0k, JEAHBE
Bty RASRTRE. Db I R BB FRLLA B R B, AR e B 500 ORERT) BRI 25.2%. 2019 i, Hrsiss — k. S
B HGE A Bk . 2020 4, FTIRAORE BRI IIZ S, T HIE LSRR, B h R N TSR B LU 5 3 RS R ik, T
HIF LA GBI DU S0 i, HTamIE s B~ S U i |l 7o 2021 48, BTERRREE IR m BUR I @i T, R SRR ARG,
AR BE L R BE 2 PRI A, RTS8 5 B 7 $ AR P RO 35 0 2022 4F, s s o4 B F AR B BE e R - 00 1
5, e B A% BRI H 225 s s A R GBI T, T 5 B SR AR PRI KO 98 . 2023 48, rslom o HfEsh SOCIUH d e, BEBtRuahfE
ESVIIEC PAECE: Sl X RN i azes B AT E NE NP1

B 2« Hras i g 51 et ol
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\Z’;& \?"& '\f”'& x“fy '\',\}& '\‘?’6( \9!& '19"& 'L'\r& ’O’}& 'L""&
BT AT AT AT AT AT AT AT AT T AP
e EERESRE (125T) —_—IER (%)
T 2018 AT, HTSRA IR I 52 BT BB AU A
ORISR : Bl R AR [ R Gt R R GE i AR

THWTT, 2013—2022 4F, HrSEAFEALTE N R T HE AN, JEiE GDP RUE M. 2023 F, ST TE S
3849.68 147G, b LAEHIK 18.8%. 2023 4F, B X A n SCHCUN 28947 JG, HUBRINMFEIA 2, SEFRHIK 7.0%; 244X JE R AW
S 19715 76, BRI R, SERREK 10.0%.

HEH Py S R B AR R, 2013 —2023 4, HimOTEE S E AN . 2023 4, HiEm STk ST 506.79 1255
I, b K 39.0%, i, HT428.95 123650, 1K 38.9%; #EM 77.84 {23570, K 39.9%. BRAHEH IUNZE CHIEHETD 351.11
{23675, b BN 95.74 /03T, R BICIEMERGT, EA AT 13027 12550, L EFHEK 6.4%; AMRH#E Ml 3.47 12355,
WK 61.2%; [EAI 47234 {2370, WK 41.5%.

(X i3 & RAFR 12
FrESRZETRERE, SRVEFRERST K, SRS ELTTRGE I —PiRAt.

WG CHrEBgEE/RARRX 2023 FERSFMESERBSG AR, BE 2023 FXR, FESHHK (MK A4 M & TR R
32985.51 1476, HRAERIIEIN 2137.39 1270, H: NR M-S WAERARH 32871.57 125, M0 2134.35 1470, EREMYLE CEHME) A4
& TR A A 30857.22 127G,  ELAEWIIGHN 2990.93 1276, Hirh: AR &I H A% 30457.87 127G, 190 3043.95 127G -

|4 BT

HriE (EHREFMESRBES AN TEMRD BB M TEELFEMAS KB R KR TELT R R B RA, SOE I ROE
AR, RGNS SEBUE N, A SCIREEAR B, SRR SBUES, RAEMIBERHUKY, HofRe R, Haih
BEACREAS RIHTHRTE . N EBEADF R BIRNE, HriEitRF) 2025 X A0 S AR e S BEIX E], 4 R 95 ah Ak P~ R m T GDP B
K, WA DA R 60% (2023 £E4 59.24%).

BARKRE, HrEsARR R RS BRI . EEA R IR, BrsEsit R EIHIE TIg M RTH BT 5, nz E W EPRE 5 R T
TEMEE BRI L, G5 TATIE IR ECR, Brosre 3RS — e WL I RN, Bk & Fh ki o

fEHVFZR S 5
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M. AT AIEKI

STEBURN G BBV G SR AN EEA T 2 MBI EBO RS, PUTIER R S EEHEZRPHEES, ABTEBURE
5 R T — e R

IEARSR, HTSEERPIR BRI B, RITHME R AT, FEE M BUE BRI, R 6t 55 AR 55 KK, EBUNE BB Y1
TP, fE RS U BUMIAEIRSS . T B B A 5565 B A% 75 T LAS — 52 AL

BUNAS BB A D710, #r sl (b N RS BURHE B AT B S0 R e (Hrsmde s /R Hia Xt (BUfHE 8
AT T35, R BEERBESE B BURHE BATF TAELMRRE A R iR A HABH SUREIRIBU S &, SR mBUF TAERE I E,
HHRIATEL, TR0 REEBURS BEXT NRBFAAEF" . AR TERIG G AL S s RS AE R AT % . fERZIATF. IKEEATF RIS &%
FTEAHH T BHTARE . 2023 4F, HSRREEINK F S AT BUNE B F ARG A FECRMENIE B HA A R BEEER
bt RATECR (5 BAEET (BURAHRY) S0, SERE eSO 18 R 3 A,  SIUATH UG SR B EY 9.52%.

ERPSE BT, HERMEAT S TPt B XA E AR @RISR L) GRBUMR (2011) 8 5D, JIRMKEIEIUE
Pl BIEE, SERATIECAE R, AT AE F AL, SR A A N REE S S RO, TR AR S5 F A . 2019 4, B
CERR A DX T PRk 205 FH 4k 22 5006 8 A T DA Stk P03 B M MLt 7 S5t UL FRDS@ ) GRFBUIRR. (2019) 111 5, #Ere
Bl SRS A M IR IR LS IR AL, 5 RS QIR R B ML 2 I R A K D T (O SRk v A T SR SOk i
WEMTE ), MR E.

UM SRS 5T, B 3@ I B BRSO R I, 158 JE A R BE . B8 R H S SAm S 150, Dyt X BUR R AR 1) T
TR RER AT TR MRS kAt . 2018 4F, HisMARYE (BURWEIRSEHINE CE1T)) (M4 (2014) 96 5) FHKFMEE T CLFEBR
CHr g4 R IR XBURF I SE IR S5 SO B AT M) IIRANY CBr2E (2018) 48 5, MEUKEHL. Suk Hbn. SuklEiirthr. Sukss
BRI 5 AN T, DSREUR W KRS EHE, @LRHA R BUN I LIRS SO BA R, 1R R B &G, T AL
JRESAKF-. 2021 4, FSREIR 1 (OCTBVR CRraBde s /R B A X BUN R EE fh/ ik R Fe 8 B S 02 i@ A CEIYR (2021) 6 5,
REEE RGBS, ATt Ml R

VA EE DT 0T, ¥R 2 5 TR A BURI B B . WL I, HTaM A S S SURCE 71, 2018 4EENR T (BRI EZRATRIX A
FEBUR 2% T AT L T S8 B SS R L) (HTAER (2018) 30 5), XHBrEE &M A3 18 hr . i WA IBU 4 e St TR S s 8,
BMRATIL, AR SESNTESE R

A EHITTH, 2014 FELICK, H8ELE IR 6T 55 8 BB 057 55 UK B L T 2 TR it . 8 7 (g A Hh Dy BURF P05 55 8 B 1 D T
FRCEH G T OLT IR 5 A X H T BURPE G 5 B B R L) GEIBUR (2014) 82 5. (SR T-lT ¥R X b 7 BURF 157 95 FRAT A 211 7 0 )
(M (2016) 19 5. (BEIAX T BUR G55 AR ITATRITUE AT IMEY CHIUTR (2016) 8 5. (EVAX M7 BUR i 5515 B A TF I3
GRAT) GEIM T (2019) 8'5) S—RIISCHF, FEBUMGS IMASHEMRART . 5w AE R, KR IPE LI, el LA
ST T IARE . BUR GRS AT, B e A T (A VA X M BURF — TS TR MR CHIUT (2016) 142 5.
CE G X T BUR & 5 55 TS ELANE) GHITE (2016) 143 5). (6 X 6T ST M7 BURF & 3557 254 FH A 28 T ARS8 H0) Gl
WATH (2018) 143 5), BMAGHUN % RN TGS L, M40 LIRS RAT S HE ——% R, Sk 7 BUF LI &5, s AR
B AT A AAE o AU D I B T T, BT8R L S R R A R SR B TS, LLRSRTIB FEMLM, R i IR b X 4 TH] 4 98 %57
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AR E L, MAEMEUEE . YO, R Ah. LIV, WAL, S EME W, HE S E R LRI BOTE . —&T
MO BURATECO R R, BSOS 1 T S ) SR

o R S AR K SN K3 B 1994 4 SIEAT 1) 3B il P IO FRAA ) A cais , BRI N 43 S P JRESURT [ g SN« bt 75 TERCRF 1] (S N o
ST BURF O Horr, e SE ONELE SORE . AR e BORIGAE R T SR R B BRI . MR RAT. AL
SO VA AR BRI B CRLIE TS BURIR T 447 B2 B0 ) 25 by [ e U N BRIt A L I mia b R 1Bt BHIRBL. S5
AR EAERL. MR, B S AR 3B LM RURIAERINSE A ORI T S U N R B AV TS BRI TSR,
HA LR BB AE B R 57 60%: 40%HIHBI 2. 2016 4 5 HemfTE gt Aa, o 5H073% 50: 50 HELEI5
EHHBON .

FERE R E AR AR X 2 —, BUARURIS A BB, D4R SR T R BUR R RN R . AR (6T 2020—2022 4
HVA RS ST LM BB, 2020—2022 48, XIS BRI SFEEEK, 435005 3815.38 1470 3589.16 1Z7TH 3945.07 12
TG, —MRA IR STATON S LEIILE 90% A e 2022 4, HTEEBUNVEIE ST AN INEL AT IE 60.13%, FERICAIIAL
FE 105 55 4+ SR B 492D 20.8 AZTTHTER

K% 3« BTEERAS EGGRMURN IS B CRRAL: LoD

iR 2020 ¢ 2021 4 2022 4
AT BRSANRA 3621.32 3553.13 3930.41
1. RIEHEIAN 126.01 126.01 126.01
2. —PMERERS SCATRON 3028.97 3010.39 3445.42
3. LI ST 466.34 416.72 358.97
BUORMEE SR ER&AMIA 193.76 35.04 13.97
EAERALETE: LG 0.30 0.99 0.70

At 3815.38 3589.16 3945.07
}4 '.‘f!(‘)z/(\)iz)sz‘zuw FEWTE— A IETRGL . BUNTERE & [FA BEALEBCCRE A

77 B S IR

PEEX S AMBRARSEEK, BB SZE BRI TR B R, WBURA GBI E; —BA LTSRN RrLE
K, BEELTHTFHAE; BAEESRNES TR, 2XEA 8RR LR BOF SR\ SR M TTRERE & ; SRR
LR EH TGS LT RSB R RBOREHEK

2020—2022 4F, AXLEEMBURNRREEIEK, 2022 FF4 X SEMZEE MBI 5749.24 1270, B EFIEK 10.05%. 2020—2022 4F, 4
X — M A ST PR RN 5 25 & W BURN (I L B IITE 55.00% LA L, DTlRFERER . 2022 4 AN 61.67%.

K4« HEEXMXARTBIAREL CRA: 270

248

—RAFETEMAN 1477.22 248.47 1618.61 290.16 1688.00 262.77
Forre BN 910.19 139.08 1093.24 151.40 1095.10 96.99
BUFF PRSI 591.41 25.94 606.12 23.15 469.29 21.72
e EE R E AR RN 527.45 0.00 500.45 0.00 347.24 1.56
BEAERAZLBWA 17.45 3.05 13.43 413 25.02 6.79
BB (—BRAEHED 3621.32 3621.32 3553.13 3553.13 3930.41 3930.41
= U ON 5707.39 3898.78 5791.29 3870.57 6112.72 4221.69
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—IRAIETAWNTT I, 2020—2022 4F, A X —RALFFBAFFEI K. 2022 4, A X —RAIEFTRNE LFHEK 4.3%, Hrh
BSOSO EAERIC 0.2%, EZRBOR. A RIVTEBERIICRR i CREF R A2 (7, P BORIR I s NI BT OS5
HRT, 2020—2022 4, AXBUOBN 5 — B AFEHSIN K ELEITE 60% LA F, BN IRR EMEEGH, 2022 44 XBUIIION i —
AWMLy 64.88%, B LA THE 2.67 ME e SEEIMA T, X BAITHFRNESEL T IR, 2022
SRR A BRSO, T 42 [ 31 AN TS 24 fir.

2020—2022 4, AX —MRASLTE WA 5533.16 1470, 5376.91 {LTEAN 5712.04 4478, WBUA L5509 26.70%- 30.10%41
29.55%, HramM o b AN AR EERIR .

BUR PRSI TTTH, 2020—2022 F, 4 XBURFHIES NS TR, 2022 F4 XBUF SISO L TR 22.6%, FERASER
FET A AN KIE D BTG MIRANGERISRE, 2020—2022 4, 4 X [EA L HuE A BN 5 BUR M3 2N R ELEIITE 70%LA
by RFEURFIE B A RN SEIR A TTRRFRE i, 2022 4E H EEA 73.99%, B FAE TR 8.57 AN A

EHSEAREEMEWRANT @, HEXESMEURANELERN, FENPRUELERON . FEEBNTI AR E G AL S TN .

M4 CHrasgeE R HiG X 2023 FHIEX HEHATHE M 2024 FEHIEX THEERMMED, 2023 F, HiE—BAILHERAN 2179.7 12
IG, B 2022 K 15.3%; BURFTEIEETEIRN 488.7 1270, 1 2022 K 4.1%, FER LA NI H LT INre, Ea g
ARGETEIN 30.1 1276, 5 2022 SEHK 20.4%.

75 mERR

5 BT % faiE
FEMEIERENEK, RS HE TR, BUFMERS RS S EA TREEA R, BB RRMARISHE, RRH— R
yas i,

2020—2022 4F, FrEEBUMN G S B BIEK, 2022 ANy 7852.7 {2 0. Hedh, —REf54% 3955.5 1276, 15 50.37%; L Iifii4s 3897.2 14
TG, 15 49.63%. 2020—2022 4, HrIEoiA S URRRSE N RE, A 2022 AN 302.6 /47T

E# 5+ 2020—2022 SR HHEBUMN R 45 1H O CRAL: 420D

IiH 2020 ¢ 2021 £ 2022 4
T BUN 545 5634.7 6627.1 7852.7
Hor —fRfis% 3564.5 3794.9 3955.5
LI % 2070.2 2832.2 3897.2

E%EE 361.5 332.1 302.6

ke
BBl

WECEIDNIE:
L5 R R X BUT

MNE TS R, 2022 4K, Hrsd A% fi% AN 11922 1470, 5 15.18%; THEBUF {55 6660.44 1276, 15 84.82%. A fiiss
B, HIR XA EBURF 5 89.79% A1 10.21%. M T BT EEUF 55X A, 2022 SR Hrodfii s R EEPELEARFT. A
AT o

B 6 « 2022 SFEASHRBURFE G516 00 CRAL: 4270

AREARI BURF % B %
ER X A4 1192.2 271.7
W ELBUy 6660.4 30.9
&t 7852.7 302.6

T DUEECS 23 A TR0 AR 22 R DU B NG IR

o TR A

GRS A AR, B SR BUR 57 45 32 B TR B AT 55« THBCE AR MK BARRTE , 2022 SR T EREEVE(E ) 1474.25 1478
M 2241.73 {470 AMIKR] 778.25 1258, =T A BUR 55 B8 1 57.23 %.

RS PRATT I, 2 E % Beittdl, 2022 45K ImBUN 5 55 TRAY 8435.9 1470, %% 2021 4E RN 1268.0 1470, #E 2022 4K, HiEM
LR AT B 55 80N 7852.7 4470, PSS IRA N 4% 583.2 1470, FKAE —E MRhTE = 0]
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K2R 7 + 2020—2022 = HT 8RB {57 55 BRAF 5 (AL 4200)

B 57 45 BR A3 6083.9 1222.6 7167.9 1255.5 8435.9 1299.8
Hrp —ffi%s 3832.9 1175.4 4147.9 1194.9 4425.9 1214.9
LI 5 55 2250.9 472 3019.9 60.6 4009.9 84.9

& AT
SR BT P4

R TE AT, 2023 5, KES B, WBCIZ B BN 55 R AT 9590.1 1270, i, —Bfi55BRE1 4601.61 1470, LI
55 PRA 4988.53 127G, 2023 FJiK, HEBBURGS RPN 89574 1270, Hrb, — iS5 R%14046.19 1270, LIS RE4911.27 /27T

175 B RF IS 1R e
PEMEAERE, BRHAEREIREAE AN LA, RRIE —EIRE SN, BARFRERERIE, EREEIRE.
2020—2022 4F, HrEREUF TS /25F GDP 38K, 51 40.84%. 41.46%F1 44.26%, T —BKF.

2020—2022 4, HrERSEA BN S8 5707.39 1276 5791.29 12 70A1 6112.72 147G, BURF6I45 558 5634.7 /27T 6627.1 /. 70H1
7852.7 176, [EH, BUFSSS%E6 MBI LR FREE BTF, 433108 98.72%. 114.43%F1 128.46%

t. EHELENS

A E R SRR

AHEE 57 045 2024 FHIRAET /R B XBUFLIHE (+)\WD (BURRRR “+/\JI63%”7 ). 2024 SEHsi4ER /R Bi6 XBUN £
iz CHAUD (RURRIAR “HIUfiR” ). 2024 SF¥rasdes /R 86 XBUNZHiGF (D (BUTRRRR “ #6227 ). 2024 4
FralgEE /R BG XBUFEWifiE (A —HD (BRI “ ZH—Hfi" ) | 2024 SGEsl4EE /R BIG XBUN L3R (28D (R
IR A THIGRT O A0 2024 SEFELE R R FIG XBUG BRI (TR —2024 SRS K B KBUNEIGE (C =
B BURfRR “ =+ =607 ), SUREILAEN TR,

K8 « AMLIHEFBN (A 1470
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- R vk, U WIRLR. | B8 YA DG A T BRI H LK B
TR 109.00 S bk &t S8 I A V4 7 B B 4 B V5
AR, B WAL
AL 100.00 74 ﬂﬁﬁﬁ$g;g§ﬁ%ﬂ T 1
‘ I A AR A . P T8
Sl SH= B s — P
— s 2.4 10 4 R R T S TR TR Y R
& DX Tl 455 0 17 B Sl 5 SR 5
S Sl tE—K, BE—8
i 423.00 10 4 ﬁ*%ég_‘ﬁ“i ﬁ{ﬁ ﬁﬁ; + il T 2
. B B BRI RIS WM. W AP
— T 9.00 15 4 B S 2 B 2l X Tk 35
Rk, R — WAL N \
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A ETURHIETEE N

MABGES (o T 5 & R I B Wi ad 5 b e 3 RSP 7 st 7 BOR & TR MR B Y UL (2017) 89 5) R, TEikE £ G55 RN
W, B3t 7 A X R PEFE S NTI H 43 2R R AT E T, 25 R Se LT H U RS S ks B RSP0 1) & T 55 R

AL T3 2R S BT BT T TANBUF ML S TS, M THE . DA, LSRR [ X 3 il 5 i 2524008 1) 150 B 2
B DA% 5 T T2 21 B 1 B T f 5 A 4 o

R BT R T B =0 R T TSR A T TR N BRI H ST 52, AT B SRE R, RN,
FHAGEEA = AT N S I H SEELA AT R 4P A AR Sl s e T H A R SR A R 1 S A5 R 5.76 50 9.40 %, TiH
WL 38 P T R AR S 1) B A A BT R, (BT H S U 28 S ) AR A2 T H T . T H s g IS R =, AE— T
AHhE

K9 « RO EAIH R THiE oL G AL 12T, D

WERGFFER | DRGSR | BEFENARAT | BFEEHNERIE k&S RS ARSI P I B e (35 4 B B s i3

i s il e 22.24 31.14 179.40 5.76
ey i 1 e 9.00 14.40 135.32 9.40

e BRIRAR LIRS R AT R 4.00%
PORIACUR 7RI T A

2021—2023 £, SHiSBEBUM 5 4 TS IR AL & T AR & B 36 £5 50 708 0.88 5. 0.68 £5A1 0.71 fi%.

BAE, ZHWIBER A = IR SO PO RS FT DA i HAE I S A A, AT SE BT H Al BT S U R T A [RII
PR BB RIS, ST E T 2k SR I 7] SRR 2 000 ot FE AN 8 B B LS R R K . 5 8 B B TR B 3 e N
BUNHE RS TR, AL IR B IS RE£2IE 1 K AR AR .

I\, TERER

ST PR T MBL E AT TR BT IROL BL R AL ISR IR B D IZR & VPG, IRE BE DAL I 67 B A e
BRI RS ARAR, #E AR L IR 1 508 AAA.
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5 T H 4%

1 BB AT T EA B B B R S BUR R B H
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3 BERFEHEAFAHRX (GEARFAHNXD B 57 B B2 0 S BUR R I H
4 LaEARFEFHAITRX (BEAFH AR RIS HIMEE A E CRIERE I A D BUFREIH
5 PR R B VR X & AT 1K AR IX 55 B AL S #MEE B A BB R I H
6 I 7 11 700 5 X A 8 7 WA B S B S EBURF R I

7 2 T v A XA A S @R BU R % T H

8 2 T v B X 22 R U 5 E TH

9 & R AV R X BB RBUN R R B H

10 JLifst L2 5y 2 20 AU UM B I H

11 #3 B S A RBUFBUF R R 5LH

12 #5387 K R JR BURF B 35T H

13 EE B A 2 R R BUR B I H

14 # BLEA B B B B S BURHE B I H

15 3 B RE ) IR AR R UM £ 5 55 H
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18 B AE BB R H
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23 B R IH
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27 A2 B R R BU BB I H

28 o 5, 5 T 325 AR 2 A 1SR BURT 4R %5 0 H

29 B 5, 5 T 08 ANRHE R R BUR 4% 10 H

30 P 2 B A R R O BURFA

31 HOAIEL REUR BUG BT H
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33 5B RBURF R R BN R B H
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s TiH
1 Ly EARTE A X B0 AR SN 73 A S BURHRR I5
2 Ly G AT A Y B R R BURAR I

3 L EARFEHEARFWIRIX (GEARFAH XD EFH G B 1R A BT I
4 LEARFEFEAIFRX (EARFHRERX) fRIEKRSIMEEIDAE (LIERE IS BUFRTTH
5 KR X BUR BU% T H

6 HIRAET K A X S B AT N AR X s R AR S AMEE H T 0 A  BUR IR I H
7 M T S X A R B R S BU R T E
8 8538 BT 3 AN, 2 R B U T H

9 FE 50 B BUR BURAR % T H

10 FETHD BT AR £ %R BURHR I H

11 WA B X A5 A 2 JE R BURFAZ 3 0 H

12 W TN X S AR R BURI R I H

13 B T A R B A H

14 B MDA 2 R BUR B H

15 5 T = b ) A AL BURF AR 4 T H

16 B RETT A 5 A, £ AR R BURAR VT H

17 ol el X B 2 5 S BURFAR B T H

18 R BURF R H

19 W P e EL B A e ] [X A B R A R BT B 05 H
20 I T ELAE 3 A, 2 B BB BRI R 5

21 T EBAE A £ IR B I

22 HARBEREAL A 2 R RBURF K TR

23 A2 B R BT

24 M e S B AR A BURFAR B 50 H

25 B4z 1L TR /K TCARAE PR AL A5 55 T H

26 AR TR AN 2 2 R BUR BB 0 H

27 6 EHE RBUFRZEIH

28 B BI/RRTE 2 N RBUNBUT 5 H

29 #6850 G RBUFEUR %5

30 o BB TV X & R BURHR 0 H

31 oA B R BT B H

32 5 ELBH B FSBURF BURF % 35 H

33 JR B B E AR R JRBURF R 0 H

34 T2 T X L % S BURFAR T

35 AL ELAE AR £ B SR BURF R 0 H

36 JRS AL LRI TR 22 ] O BURF BER 5

37 TR B L 45 0 Al A AR BURHR T H
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39 8 L 2 L 22 R BURF AR T
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