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2024 g K [0 X BUN — i CEE\WD  (LURRIFR “Ait—Bi57 ) A4 2024 fE5iE4eE /R E
VA XBUR—Bfig: (LD A1 2024 3R 4EE /R B XBUR B — s (D —2024 Eraage s /R HiE XL
—REE O\ o Hb 2024 SEHB4ET /R ABXBUF—B6 CRlD AFfms, BRI 12.48 127G,
WRRA 7 &, SHEAE—, RE—BFEMA S —RA, BERESFTERTARRXAGMEAHX . TN EIH
gAML (M. ) HSCIEEMEE . 2E . HA SR . 2024 4E 5 SR 4E R 8 X BURN FFRL S —
fiidr () —2024 EFEHET /R B XBUF— B O\D BURATHUE )y 58.88 1270, HAMRA 5 &, MEME—
W, WJa—HFEREA G, EERESH T RN —RHHFEASE.

PR =

HrSEt AL P E TGS, SRR E PR DS P R AR 2y DX S B SO BE . TR R E A BRIR AR X 2, K
A E X G — R AT, SRR TR, FFES 3) s RBUM B RT3

WA R, PR, (HAUT e RO 2 E R CT, 0l O IERROBR L mREREAE g N T
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FRIFRIERBIPRTG IR, REE

PR AR MOy UM (S FHIE 725 V3.0.202006
VREMA Mo UM (S IR ($T503) V3.0.202006

EIR VPRI APPSR CERE A PR B A TT %

AORVERFT 3 AR 2

e

s RHAR SR B
SR
G SEORFREIA T B HA
W 1 B F3

TR

S

RGER

eS|

e AU RBUMNEHE R IR E =kl AL By C. D E. F 3t 6 M4,

* PN RI5> 6 #
TP RIG 9 7 8%, L RN, 7 RIS R A S5 AR bR I =BG s i

i i
T I By BT A

E AR

PPHELR
X 22 TR
b X 22 % AR S
BURR KT
By
55k

1, 1R
RS

TR

6 RIS, LT TR AR RIS S Ak Jo FL—F7 06 T A2, 2%
bk B

HE 2020 4 | 2021 4 2022 48
HLX AR SVE (D) 13797.58 15983.65 17741.34
HhIX AP B E IR (%) 3.40 7.00 3.20
=S 5.34 6.17 6.86
Tolk¥ghnE (2o 14.4:34.4:51.2 14.7:37.4:47.9 14.1:41.0:44.9
TP ERE (%) 5.8 9.4 6.2
I 7 B P B (%) 16.20 15.00 7.60
el i EE LA (27D 3062.55 3584.62 3240.48
TiH oo | om&E | oo |
R ALY (1275 1477.22 1618.61 1688.00
RN (—RAIEHHED (2o 3621.32 3553.13 3930.41
BURFHERE SN (278D 591.41 606.12 469.29
LZAEMBI (1275 5707.39 5791.29 6112.72
GORDRIE: WoR4E T /R 1A X [ 20 FAE 2 R GG AR . BT RAE T /R TR X T BOJEEL . 3R T /R [ T X BT 5 (2%
R AE
RERGER TR E] i H N TR EMRE] WEIRE
AAA 2004107103 SN % T YL 75 BUR A FI VP& 0712 V3.0.202006 e
Hh 7 BURE VT A% V3.0.202006
AAA 2022/02/18 FI ARICE FE— A5 b7 BURHAE FIVE44 7 125 V3.0.202006 i 3

e

TR INEA
WEAfARNAN: HBYW  huangxm@Ihratings.com -'-fﬁ‘" 72&

WEHARR: ® T

zhangning@Ihratings.com

ZYLH  likt@lhratings.com

il

7 BURHE PP V3.0.202006

ERITFRIRE | 2

. )2}

o
~N


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024563-P75792-2024.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024563-P62502-2022.pdf
mailto:huangxm@lhratings.com
mailto:zhangning@lhratings.com
mailto:likt@lhratings.com
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

China Lianhe Credit Rating Co.,Ltd.

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

AFHRFE: lianhe@lhratings.com  M4k: www.lhratings.com
H1E: 010-85679696 f£¥: 010-85679228

Hubik: B ATEARH X2 E T4 KT 2 5 E AR KE 17 F (100022)

RS

V o RG] N |

2\



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

BrEmAEE R EVRIX (LLUREAR “HiaE™, Wk 37, R EIRRRMESATEIX, HNSEARFI. Hramthat - E G0, S
9 166.49 Ji~F7 A B, ek B i ARSI IS TP BRI/ X B A @ B, I R R E AN EIREN B X 2 —, &MY
PEF MG — BT, SEbA EE . MTBIXRE, HisiE 4 Mugm. 5 MX . 5 A EEMM 1 AN EE X EEEg T, Wb
MEE, WaEk) s hdueE. rsam e, LR EASST . PR w BN (LTI “HHEUN” O, sehiIk . HURBRZE A
AL B RIREEMN, IR DS BN (LURERR “EM 7D BT si X e B8O R e BB IR M AT HIX . T 3
X, REFEOFEEERITAGET . RE GOt /R iR 2023 FEREF AL SR ESGITARY, BE 2023 £K, #HEaXEEAND
2598 N HAr, SEEEAEAND 1539 A, EAEN OSSR N 59.24%, 2023 &, HrEEScEHLX A7 Rl 19125.91 127G, AR
Meits, R 6.8%.

BramAEE R BRI RBUM S B S B ARSI R IL X il 479 5.

=\ BEREFMBRME S

2024 FE—ZEJE, SN ARG Z R, IR W I ME LALE IR, ANHE Ve B PR IH A o [ P I AT S5 A TR R R () S BN B
BN FLTE S R85 AR ORI A [ 2ok, ZRARRURU BUBCR AN Rafi B MEBCRSERTR 71, INPRTE 52 KRS 1 % SR 3% i LA
B3 ATah T %, RIRE O, WG H R,

2024 FE—ZJE, PEALFIFR R . —ZF GDP MK 5.3%, FENEER LK 5.2%, —ZF GDP MEE A I e 4F
LUK 5% AW HAREDR, SRIRT M AERE . SRS, —FEREE KT, A s m AW, firmidR
FEEEAL. WM GBI, SRAH MR RAR P AR, F—5, Fmmx e, wHaesglh], Milploan g
My, BEBOIIRANIEY 4, BAMGIOEPMN. BEAFIKE L, BURSGE, RPitRne b ues, LR -rE r, KA

R =, FOBGRKM BRI b, TGN, IR SR E G R AT R, DR B R AR ),
P RSB 46 S AN 5% i AR AT ), SRR 70 DAE(R e T0THsR S BOr b & e K e i L G B A F O 5, Bk i 1
s BRI G f M= 1S T A 800, B AR XU SR R VSRR SRR A S BRI AT VE W, _(E A TS
JHALEE (2024 4F—ZEFFHRD).

= XEZEFED

X i % R £ At
FRRA . 7= REERIEES, AR SRR S AT N O30, AN R R R,

PEEARETE . R EIETIR, 2023 4E, AERAMIEIT 2824.77 TAWT, BRI 300.87 TAW; SERAEE (§F
2%) 2119.16 Jimli, Lk FAENENN 305.67 JiMl; KifE =5 511.20 S, B NERELE 500 ML s NEFR R 702.84 Ji, L RS
7.6%; EKEE 1321.42 M, BEPE 22.3%; RS E 43.32 Fim, 1677 16.3%; FHIEOE 499.63 AN, MEPT 2520 RO E
1877.77 JiWfi, L bBAEIEFE 3.4%. T BHE G, B IX ORI AN 153 Fh, A HABHIEAE R AOAFD 103 A, Hob, RRIERTT 8 Fh, &R
W77 32 Ff, AEEJEN T 59 Fho HiiE A I BRGEE 32 Fho BTARGUR UM BURE 2.19 52, FAE ) 40%, BESTMEIEE 7.51 1
SR A 26%, . RTINS B0 230 12, 17.5 ALK, BEAEE M. B B B &L 5% B W
B4R BB WA AT E . R T, BEESE A 17 A 5A ZIX (R REX AV RGR X ARk
R BEARFFRIRWA . AR, T AHERERIX . W S5, SRE 250, 1 MEFRHRIEEX. 6 MEREAR
LWEX . 9 AN EF R T A .

Hiom G RRIBCN TE R I AR LS ISR R . AR TTI, 2023 4F, 78 A AR A X 50 A BR B B 832.49 1270, [FILLIEK 11.2%,
[ 5 B BT QR . AU 2023 AEOR, RTERA X s s I A PR K 7700 AR, 4K 2740 ARG BRI EE (—0 AR
B, GO711 £k 5 & AT 2 AL G A BN dEdt, St 13 /N R 12 AN TSI = g P B AR i
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ORI, #2023 45K, 2ECHTF 3 K “rH i TIEMmke” 9 I “ e EX NG LESUW” , SR ARG
SEOTWERITSE LAF S BAR, #5219 ME TN DEREE . BarMe A A1 ZR BRI B T A DX AT SR AT 22 90 2 I 22 Bty A Lo IX D S S £«

X 25% & RAKFE

ITEERFTEATRrEIYK, GDP MEA s, T IRIFKHE . mEERELTINE, PEVENBESN. BEENED
TATEAEK, FEINRTHER. BEEIE.

H 2013 FFLIok, HrsEsbrfrsi kg, A B RIENK, XA S H B 2013 41 8510 12 cHi & 2023 =11 19125.91 1276, 2023
R X A P SR E 31 ANE (EEET. B hHEL S 23 fif. 2013—2023 4, #riE GDP #5# 34 54 F GDP # i E It A —
o

P2 1o SRTaRH DX A 7= R RO i it (AL A2TT)
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B o gk & ik \;g& \?}& r&f& w\'& {g& q,’g&
S S
e ETIEGDP ({ZJ0) e EIEGDPIEIR (%) e EGDPIEIE (%)

GORRUE: BSRS ARG A BRI FXGH RS

(D Pk

B 457 R S P\ s IR BT 2%, R #0504k, 2021 —2023 45, =ikFPEEE#) i 14.7:37.4:47.9 1R# /4 14.3:40.3:45.4,
PG EAR P f s, o R E B4 B BT K

AT T A F IR 777 SR, Fromms T UG 2R At A T2 R 3ok . Tk i, 2021—2023 4,
TR A V3 A R LE 33804351 9.4%. 6.2%1 6.8%. 2023 4F, Frss M LA L T IME R LL K 6.4%. S4Bt RUE, EAEEKAe
WK 5.5%:; MOl kK 7.5%; FAE K 10.7%. HHE, KAEAVEK 1.9%, FRAEHEK 6.9%, ALK 14.9%.
SIIRE, RUIEK 6.2%, HliEligK 6.0%, W11, #I7. A SOKIEF M RNVIEK 8.9%. 40/ iE, JEili=& 3270.09 /N,
b B 1.8%; JRME 5 4.50 120, K 11.1%; K H& 5130.66 14T R, K 7.0%. HisEM TAkr= b LI AL, mAskErE 4
FEV A, MR (TR B R IR X E R AL o R R -1 YA FLAERLRIAN 2035 4R38 5% H ARSI EE ), # sl 2R Ak Db hgA i g a3
e “=F—BE—4b" SRS TR — RS E R ARSUEA ST, Ml L. 9181 G, Wk, @M5&5=
W T EHGE ARG, LG Rt RS E. “+ =57 W, RSN, RERKIE, w17 LR
WU, mRA NG R R, AEMARVEMIEZ . Hi— RS BEAR Y IRV AR R, AR, R PR DA
SEBHIK 12% 00 E, A XCRE Tl S B E Ik 8.47%.

F=rl R X AT K EED) ). HE IR EE RS Rk R, EEFEROl. BE e, i
BOW R . 2023 48, A [X SCHLAE 230 20 45 B4 3849.68 1270, tb RAEHIK 18.8%. /MM ILATE, MWKy, MM TEHEHNK
18.7%; ERIANGUEK 19.3%; iz, g AMTBOLIEINE K 17.6%; 4 X s i K 12.9%; Sl inEg K 3.7%.
2023 1F, AXHELL F RS A ENM N B FARREKC 11.7%, F)iE S K 45.1%.

CHPUTL BRI, RS R TR SRS LS R R, HERIIR S A SRR SRR, SRR AT R, SRR
e, IO s, PR S A (RRE A IR S AR RS T, IR SRR S RS SRR . (5 RIEfE K
fF BHE RS  EEIR SRS, HEBIDUARIR 5k A e g il . ARV IR BER & s AR IEA VR TEIR S VAR BT, INPRR R Ry T (i RR |
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A SOy PR S MRS, MERARSEE. SRRSO, RIS, B ROMER Sk, B B RS L,
RIESCALHE R, R TRAL RSB S AT X TR 55

(2) #¥E SRR

HEVEOT I, 2013—2023 4, HHIELE VP B AR 81 T 2016 45, SRS ALRRE IS =t . ST AMERRL I T F 25 K R,
T IR 26.1%, HTHIEDE PR AU PR S 2007 4, BB R LUHE R QLA NI HPERCE 0 10, T U
SN, BVEHE LSRN, SRR, RS ORNE, 55 Ve A ORI 7. 2018 4, ST RANL. FERLR
Moo RS TR BPIFR BRI IT FI, REREVT A CRaKr) PRI 25.2%. 2019 4FH8, Hilsn — k. J5k
BOH P A AL . 2020 4, BIITHREESPPROIEA T 6 CIRAEIK, BEATTh S B . LR SR Tk,
TP TR R SRl o, 979 2 7= B A T 2020 46, SIS SE A 0 RO F R W, BEREERIFREEAR AL,
REHR ALY . RIS IR b, TSR S VBV ARG R O K R3S . 2022 48, HTAIR /MBS I I R4 R 2500 T
s FEAPRIFT I A3 AR BB, [R5 Ve B (RS %8, 2028 46, SR IRAN A AL, HEVERI ()
SN AR, Ak VP B M 4 5

P& 2 « BT EEIENE 57 BB R I
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e EEERE (L7T) —iEE (%)

v 2018 i, HrsEA K
GORIICIR: it o 45 R [ R

T, 2013—2022 4F, HTSEAEAL S AT E B AN, HiE GDP E B RE . 2023 fF, A T E L
3849.68 127G, b EAEHK: 18.8%. 2023 4, #HriE/E [ AT SCHCION 28947 T, HIERIMGINER, S2hrtii 7.0%; HE4LXE R ALH
X 19715 6, FURRIMASERIER, SEBRHE K 10.0%.

HEH DA R R 20T S ) SR A4, 2013 —2023 41, HTEE BTk th DRI kBN . 2023 4, HTEE BT H R 506.79 1235
JG, L ESERK 39.0%, Mo, Hi428.95 123570, 14K 38.9%; #EI 77.84 {23570, MK 39.9%. SRR D2 Dk ) 351.11
{23570, o BN 95.74 (23500, I AIG T, EA MO 30.27 123670, R 6.4%; Shi#E Al 3.47 4350,
WK 61.2%; RSk 472.34 123550, KK 41.5%.

Xt & RhIRIE
FRESMBTRRE, SRR IERPT X, SRS LAZIHRIH—PRA.

IR CHriBgEE /R EBIX 2023 EERAHFMHS KBS ARY), #E 2023 4K, HiESmyl (S AT & TR &8
32985.51 147G, LLAERIIE N 2137.39 1470, H: NRMETAERARH 3287157 1470, G 2134.35 1270, FERERHE (FHhE) A4
5% TGS A4 30857.22 {276,  LLAEWIHE N 2990.93 1276, Hor: AR MOk A% 30457.87 1276, 140 3043.95 147G
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s (HRAFMH SR BET A TEMNRD REHFERFMESREHIR: ARIELTFRKEERARRA, BUEIF8E L
AR, REHEASE SEIE NG, o AR SRR, S SCHEE I, RAEBERIEOKT, HaEEiramRm, ek
PRACRES R IR Tl N T A B R RIGHRE, FrifitRl®] 2025 4R X AP B E R E S X 8], £ A5 R e T GDP 1
K, FAEN DI 60% (2023 4F9 59.24%).

RARKRE, HrEAR R g HAs G . (EICA RS oGS, Hramsesr KRG T s M BT % 7, Iz 8 P E PR 25 R R 1
AEMEE BRI L, S5F FATIE IR ECK, Brdide ke —E BRI R, Bk i S Rkl .

7. BUFaTEK

STEBUNE BBV ARG B AN AR e B RO e, JATHRRE: SIS EEHEZRPHAEL, ANEBUNE
iS5 MR AL T — s fRI

TR, B RERINRBUM IR I, RIHMEE AT, e M B SH A, ISR 55 AR Y 655 AR, AEBURAE % I LA
Bt A5 HIAEE e BUR SRR SS T gl R Ao 55 B8 477 T HRAS — T8 o

BURAE BB A SN ETT I, ST as R e NERICME BURE B ATFRBI) S5 R MEE Chrsiget /R 86 XLt (BUFE R
NIFFB)) I0i5D, M PR E B . BURME B AT LAE MRIE A I iR AN BGE HABH ARSI E S, R mBUF LAERZEME, i
BHRIFATEL T KAFBURAE BX AN RBEARAE S TR B A 2 SRR S5 AR RIIRAAL 55 . AR RTF IKHEATT. RIS HESE
T T IEAE o 2023 4, FTSEFF SR LB ATFBUME B0 E EERBERIE ATTECRMEE R . EAATT “HUER” S
LIt B ATERAR DA B CBUR A IRY 7100, Aol MVEvESCrF 18 fFIF L3 ATF,  BUTH ROEURF VEE SO 2 50K 9.52%

EMPR GBI M, HTSEEATSEAE (ST ImbRIERE B iE XA S E R R BB SEitR L) CHrErk (2011) 8 5), JIRMKIESEHLE
AME RIS, IREATBEENCE, FEARLERZENE], RPN NS E RN, TR R T 2 E 5. 2019 4, it
CENA A DS T MR A ek 2 {5 P 28 2 0 s DA T D B POl R B LA 0 St A I PR ) GRTBUR A (2019) 111 5D, EareR
I A e PR BOE RS L], 22D AR AT QUM E NG 32 M8 RE /I MK I T SRRt PE A I, SR T
ARG, SRR .

WURF SR 55 J5 10 ST SRE 2 ST SRR RGN, R R AA A S B TR SR H S BRSSO RIE T A (19742
TR A AT TR IBSCH AL . 2018 4F, HTSEARME (BURWKIRSEEINE CEIT) (M4 (2014) 96 5) SFAREMILE T (RTHK
CHrmd /R BA XBUR I LIRSS SO B AT /M%) RIS GBI SR (2018) 48 5), MGUCE L. SUKHbs. SRR, Sk
KB AN E L 5 ATTIA T, NSRBI IR S B, SR R BOR T SE RS SRS A &, SR B e Aas, $RTT AL
W55 7KT-. 2021 45, HrSRENR T (R T EIR CHrsmdEd /) 96 XBURRIA ek s/ fll & R R SEt /) BRI AN CGRTIMAI (2021) 6 5,
KA IR T RE, (bl A -

VoA | LD T BB 2 7 TR AL T A P e o R BR5 TH, RP EB A T S RE TR S B, 2018 AFENR T ( B EEEIRXA
FOBUR 55 T4 T SEHE TR ST PRI SERERE L) CBrdeR (2018) 30 5 ), XMl &y &30 I T HAL . A T B Bt <5 4 T S e UL 5003805 3
AT e S NTE ST AR

G ETT 1, 2014 SELICR, HsEAE IR 6t 55 & PRIV 51 55 WU b B, 1 2 IR it - 3 ST 4 4 b7 BURF% 05 558 PR P D7 1
WERSE)E G T CGThnaE B i X T BUFPE G E B R L) CHrEUk (2014) 82 5). (R T B i X7 UM 1 55 FRABUE B = L )
CHTMHE (2016) 19 5. (HA XTI BUM 155 RIEITA M TNE AT /%) CHIMTT (2016) 8 5D, (B XMITEUN (IS5 B AT Irik
GO CHrIMT (2019) 8 5) %5 —RIISLMF, FEEUNHIS IR GIEAMMET. s ReMMEE, KEITALINE. 6kl AT
SEITUIHCH IS . BU O SS BELE BT, BRI G 1 (BRI UM — 655 BELE B NE) CHT Bl (2016) 142 5).
CEA X 7 BU £ 05 % TR B INE) CHIU T (2016) 143 5). (EHIA X T SCRFUT b 7 BURF % U7 A8 P A 3 AR @A) Gl
AT (2018) 143 5), B RPN IS 0 RN TEAEE, TR R RAT SO —— X8, SR 77 B £ DR 5, SR AR
MBI HRAE o m RSP TT 0, TSR L S5 IR AN R S B TS, AR STARIB FEbLA R i UG b [X 4 1 22 452 557
ifots AL E . WMBOSATAEEDL, KBRS, 7 ol S5 AR MRS B AR BRSSPSRV S A8 . BURF G SSALMR T T 3BT
SEOOT T FLL S5 AN\ TS PR R TT BURF AR B0 5%, s PRI 51 9% Hy 2% M BSORT S8 1% 22 HE TSR 08 < A B BURF B8 720, AF A 2T E A
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N fRSF IR M ATE T, FRAE A BUR G155 AR Tl SFIRIGEER L, WIHh 747 &
SATF M. JEHEL A T7aURMER, (Rl 2R K I A TT A X BUR 65 55 1)
B AL BEEER.

B, WSS

A B A
FEREAFEAENMBREARRZ —, EEREBMNHFRBUFSCREAIELX, WTFXBEHHE KA BN RTHERA AR

HHrPESATh R, A diy B 82 5 ZUTBURS . mT “BERIAT —ZEUF — S JRN, AR, b E B SAT 00 B
PR (TSI Sl T SRt 7 A B S SO B T R 2 BT % R BSOS L Eh UM I, B A BURFRAL T ZOW B E
WA R, HAMBORE. RS, BRSO, LB e, B, SUSE AT I, i S E R B B AT B — i
o WOOTBUGAT B, O R R R

rh o SRR AN 3 L 1994 AR SIAT Y 23 Bl i I U BRAA I DA, BN 23 D b SBR[ FE SO« 3t 75 ERORT [E] 5E HACN T JeiE
IS TT R FE N . oy, R N AR SRR eSS AETY S B RL  JH BB, R E BB B AT i
SEER I VAR SN B CRAR T BORIR T 45 i Bl 45 07 [ B N GRS AT IR ST 4R BB BHEBL. B R
TERBL. ENFERL. MRPHRL. Bt S B BB R E B AR SE; e At T 3 U N EE R AR LTS BN AT L
HA VAR N TSR Je 5 1 1 60%:  40% I ELFI4YZE, 2016 4F 5 H AT B IS S 5, Ao S5 J54% 50: 50 (LBl 4
FIEBN -

HsRAE R E AR AR X 2, BUA RIS 2, A i REUFRBIERIER . REE (T 2020—2022 4
B KR ST AT G BLA BT, 2020 —2022 47, A X 3RASH R ZRAM BN FFEEI4 G, 73304 3815.38 1470 3589.16 {2 7C A 3945.07 12
T A ILTREL RS STATION & EELE 90% LA L. 2022 47, HTSRBUNPEFE G TS AN B4R R BE 60.13%, FERILESINS
P& T 55 A5 RN B k2> 20.8 AL TTHTEL

(CEREI T ERCE /NI ON A VAR 4V

i 2020 ¢ 2021 4 2022 4
—RARTE: BB 3621.32 3553.13 3930.41
1. JRBEHEURN 126.01 126.01 126.01
2. —fRMERER ST 3028.97 3010.39 3445.42
3. LI AT 466.34 416.72 358.97
B ST : _ERF RN 193.76 35.04 13.97
EABRAZLERE. EZF RN 0.30 0.99 0.70

Ca 3815.38 3589.16 3945.07
JH Aw.‘l;gzo/‘z)az‘zj/k\b‘\ S AL, BUFMESES . B BRSNS AH

1th 75 W B ST 1 5

FEEXGEUBUINFFENK, BEERANGEVBUIN LA TREER R, MBURASGHBATRE; — AT BN RN
&, EEELTHTHAF: BIRFEESRAESI TR, 2XER L ARHILRAN B EERNSRHREREER: KRR
L2 BT FE . LT R R KRB B K.

2020—2022 4, EXLFETBURNSFEEEK, 2022 454 X SEBLZR & BN 5749.24 1270, B EAFEIEHK 10.05%. 2020—2022 4, 4=
X — A LT R PENON (5 5 & W BUSON B B R34 7E 55.00% 04 F, STHRFERER . 2022 4F ALk 61.67%.

OB A ST RS G+ B A B BN (— IR ASETSD
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—RAFTEMA 1477.22 248.47 1618.61 290.16 1688.00 262.77
Horpe BN 910.19 139.08 1093.24 151.40 1095.10 96.99
BRI 591.41 25.94 606.12 23.15 469.29 21.72
Horpe EA A A RN 527.45 0.00 500.45 0.00 347.24 1.56
BEABREZLERAN 17.45 3.05 13.43 413 25.02 6.79
BRI (—BAETED 3621.32 3621.32 3553.13 3553.13 3930.41 3930.41
LA BN 5707.39 3898.78 5791.29 3870.57 6112.72 4221.69

*: RERNUE HAFTEL

Ji: 2020—2022 AEFEF R BA LTS . BURFMEREG: . A AL EWCESRE AT

— MR A SIS T, 2020—2022 4F, & X —RAFLTEIRARF S K. 2022 45, & XA IRANE FERK 4.3%, HAF
BN FAERIK: 0.2%, FERBR. Al R ETIRFEICEE MR DB AT, 78 K s sh N K ATt IS4
PR, 2020—2022 4, AXBUMCIN b — A FERUETURN RO ELE 37E 60% LA |, IFBUON ffsE PR, 2022 4E4A X Bl & — %
NS ELE N 64.88%, B LAETRE 267 NE . SEEHMA AL, &KX —RASTEWRANLSE LT T KT, 2022
ERTIE— RA SE TR NSO T4 31 ANE TS 24 .

2020—2022 4E, 4X—fAHIEI /519 5533.16 127G, 5376.91 AZIuHI 5712.04 1478, WM ELH 58 26.70%. 30.10%F1
29.55%, HTEEIABON FA IR RR E K

BRI S G URNTTTH, 2020—2022 4E, & XBURMERE SRS TR, 2022 2 XBUFHE SRR FE T 22.6%, TERASER
FET b RN KRR T, MINZE ISR A, 2020—2022 4E, & XEA +Hd A RSN S BUFEEIE SN L R I7E 70% 1L
b, STBURFTERE SN S ST v, 2022 4E (BB A 73.99%, B AE R % 8.57 N E A A

FHRALEREIN S, SEXEE MBI ERDN, EERPRES RN FIEHFI A E A % A2 SN .

TR CHramdi B /R {IA X 2023 4F {6 X AT 5L 2024 4F 6 X IR R LZ 1), 2023 4F, #igE— AL IE N 2179.7 12
TG, B 2022 EHEK: 15.3%; BURFIHEIE S TAIN 488.7 1270, 1 2022 FEHIK 4.1%, T3 AL I N I E SIS mprs; =@
ARGETEIN 30.1 1276, 5 2022 EHEK: 20.4%.

—_ =+ s
A\ 1J'_Is% .

75 BUF 5 55 514

TGS AR, A RF IS TR BURERE RS T BN TREMES. TBRBEANRMKFIE S, RRIE — K
B2,

2020—2022 £, HrIEBURFS IS ARG K, 2022 €K N 7852.7 1276, H, —ffid% 3955.5 1278, 5 50.37%; HI5ifii5s 3897.2
f¢.76, 4 49.63%. 2020—2022 4%, FramEcH i 55 HIBLRES: e, A& 2022 4K 302.6 127t

13 5« 2020—2022 “FFTERBUN 5 55 00 (Bhr: AZ7T)

IiH 2020 485K 2021 £ER 2022 £ER
T BUN 555 5634.7 6627.1 7852.7
Hrp. —f&hiss 3564.5 3794.9 3955.5
LI % 2070.2 2832.2 3897.2
A% 3615 332.1 302.6
Ao

05 53 L VR R 2 R D NI AR
RV BT 4R A
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BB 55 S5 /K, 2022 6K, BiEBEARH 45N 1192.2 127G, 5 15.18%; 11 ELEUF 745 6660.44 147, o7 84.82%. HiH 55
o, ER XARGAN T B BUR 2 5 & 89.79%1 10.21%. MR BT B BUN S HX AR, 2022 A B EmA S BETE LGN, HA
PHATEIH

P 6 2022 FEARBRBUFPEGISHIL CRAL: 270

SRS BURF5t4% A %
ER X A4 1192.2 2717
W EBU 6660.4 30.9
Ait 7852.7 302.6

T IUSECS A TR AR R 2 R DU TN AR
Rl I BT AR A

AT S B AL AR, FTERBUN 555 B TARE 55« TTBGR BERUR MOKR] . BAARE, 2022 SR TR 5 1474.25 1470
T ¥ 2241.73 1270 RMIKF] 778.25 1278, =T Al 5 UM 55 S 57.23 %.

RS PRATT T, 2 E % FRatt, 2022 45 A B imEUN 5 % IR 47K 8435.9 1470, %% 2021 4EAR M HN 1268.0 1470, B ZE 2022 4EK, WiiEth
HIEE AL 5 240N 7852.7 12T, FEf5BRAI M 4% 583.2 1470, ARV — & HImh# 25 1A .

EIZR 7+ 2020—2022 FHTERBUM {7 45 BRAIE & (A7 420D

2020 4F 2021 4¢ 2022 4§

B 57 45 PR AT 6083.9 1222.6 7167.9 1255.5 8435.9 1299.8
Horps —ffi%s 3832.9 1175.4 4147.9 1194.9 4425.9 1214.9

2250.9 47.2 3019.9 60.6 4009.9 84.9

2% R4 4988.53 1270, 2023 FEJiK, HrsBBUM 555 REN 8957.4 1476, FHorf, —Mfi5REN 4046.19 1470, i 55R% 4911.27 {4 7T,

75 BT E (R EE
PEREAIERE, BREBRFEREBRAMEN LR, KRB —EHRESN, BAGRS KGR, EREEIRE.
2020—2022 4F, HEEENFES51244F GDP HRaLIGK, /35N 40.84%. 41.46%F1 44.26%, AbT —7K .

2020—2022 4, HrEEsE A BN 5707.39 1470 5791.29 1761 6112.72 1270, BUR1 455378 5634.7 1476 6627.1 14 76H1
7852.7 170, [EH, BUMSES S4B LR TS BTF, 435108 98.72%. 114.43%F1 128.46%.

. RFELTRED T

AHESEOR

At — R G O4G 2024 SFHTIRYET /R B IR X BUF — B iy (B F1 2024 R4S /R B8 KEUN RN —Bfide (D —2024
FEHRRYEE K HE XEUT e O\ o b 2024 SEFTRAET R B XBUR — e CEHD vl fide, SRATIEDY 1248 12
Jo, HIRON 7 8, MEEATR R B IR REA S RSN, SERETEEMT EIRXAZMEA X, s EHEE 9 M CHI
D OB AR B #F . Kbt S FEGUKUTH - 2024 FHsRYEE /K B XEUT BB B6r (2D —2024 SFEaRgER K
BA KBUR & BE O URAT RN 58.88 {270, WIIR N 5 4F, MHEMRE K, & WA BMAS &3, SEHEN T
BB — B A
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AR 2 3 FN B BUT 15 S5 B2

2024 SEFERYEE R EG XBUN — B CED Vg 6iE, AT 12.48 {270, AT 2023 FACHEBUN 1A 48 SUERI B
% MBI 0.14%, HRAT R EREUR 6 55 R /N o

2024 FEFTEYEE R BG KBUF AL B — AR Gi7 (1D —2024 SEHTIBAES /R BR KBUR —Hfize QD , BULAT IR 58.88 12T,
SR GG TR — B ARG, FORAT A 20 B BT 555

AR S EIREE T

WHEER (2014) 43 SR E (2015) 68 53¢, MBI —MHEERESH TRAWEN A EETH, ZHEESHNHE—
AT TS, EEPUHE— R A LR ZIE,

2023 F, il — A FETEICNN 2179.7 1270, AT A — s K47 AR 30.55 %, #HriE— KA LTSRN A H#E — 535 1
LREEFE = o

SEETEY, BB BUR R A — G R R ELIE RE IR, AR — A5 B AN BE LA B XS A .

I\« TEREZER

SEFXPISRAT . WL EEIKCT . I BUR BRI BL R A — R BHR RE T SR G VMY, BRE RAF U A — e Bsr 210 A re
BRI SRR, B 7E A — BRI S50 AAA.
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Mtk 1 ERAFRREREX

A TS 1T BUR G55 S 4RI N =5 K, FF5 % N: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA L[] “-”
SHATHE, FoRERASYISIRTASES: AARE BT “+7 B “-7 BT, s S T IR T AL

FAE RIS T VRGO GOB LA (K m AR X Y, A5 A5 20 e v B E 1 VPRt SRIB LM% 1501 s, (HAHERR s 15 H
BT GBI e

HARSH GBS L&

HEE X
AAA RSB S RE IMRR, TR R RIS SRR, B2 R HRAG

AA BB RO DR, AR B, B4R

A PETE G4 e TR, S B AR RIS R IR, 20 MR (G

BBB B4 e — i, ARG BB, 2 A% — i

BB RS S R IBeEE, BRI B, B2 R

B BB R SRR MR T BRI ROZDF R, B2 R R

cce BB 5 (R TR QBT RLAFIOZVFFRES, B2 K

cc R B R AL TSR B S AR AT R 55 :Eg

c FRERSEM % %ﬁ‘

=

NGy
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
{ERAE 2024 SFT AL E /R B XBUR — M fize (CB2E/\WD (BURRIFR “Af—bizz” O EHTHR
A RO N FF ST IRER P, BRER VPRI 5 IR ER PR IORAN 2 IR ER PP 2 o

HraEgET IR F G XKW BUT B2 G A5 BREA VP BORNS #1 2R S SRR B0k BRE S5 R
AT R M BOR R M BTV 5 A ZE AR AR — R B PP RO A S R ER PP 28 TAF

BT R BR XL TEIR0L XA RGO A A 2R HORAA, B A AT REXS ANt — M fie 5 PP 2™
AERORFEMA A ORI, B SRR R B VR XU T B I S B 5 5345 R SR A R Bk

HRE B R a U) T B sBAE /R B R XA PRIRDL R ARSI L, AR BE BORAAL, B AT et
At —f (5 PP AR BORRE R SFT, BRE BUE AT DR, 3T T, s
B BEE VPR AR, O RIRESPIERT , JHZIE BORESRM AT G (R 20 % L 35 e iR R
PR NS R

ARGHT SR R A XM BT AN RE KR SR SR ER VP BTRE, B MBLIRE U . BIRRE RAE
ARSI, A D45 T DAZR 1R B PP 2%
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