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EAHEE

H 2023 £ 2024 4 2025 48
WX A= 77 MAE (f2o8) 19125.91 20534.08 21462.14
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=R 14.3:40.3:45.4 12.5:39.6:47.9 13.1:38.2:48.7
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[i] 5 P R I (%) 12.4 6.9 72
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—. EXEER

FrEBgEE /R BRI (BURRIFR “RaE”, ®RR R, b EImARBR KA ZATEIX, ERAS BT . HisEi A b EPEdL
W, RN 166.49 J3V AR, REERERE PRI XIS P BN X A, R R E AR R E
Xz —, AMGEYERZ2MGE—WEE, S EE, MIEIXRIE, HisEsE 4 Mg, 5 MX. s AaHEMA 1 AE
X ERER T N IRAL R, Frsmk) o N dbEE ., m AR, LR S B ARSI AL BE T VA M (LA R AR “ARALML” O,
e IR WUREE RIS BVA M B R E A, RS B E S BRI (BUR IR BN BT hIX . e A I
FURSEHEIGMN . A X, I, ZREEEFE & F ST . RIS CHrsEdiE /R AR X 2025 4 HREF M2 KRS
AR, #2025 FR, HEEXEENDR 2639 AN, W EEREN 162 A Hd, #EEAND 1626 A, AN O
FULRN 61.61%. 2025 4F, BBl X A= B {H 21462.14 1470, AT MAEE, FHEK 5.5%.

HrsRdEE R A XN RBUFSEL: Bl S 8 ATE IR L X LB 479 5

= BREFIBERIME S

2026 4 124, R WLBRN S S th SRR TR SO, AR OR I SRR, SR T A B A ) 0
TEGERR ), 5 “ 1T RETFRGRE, 5 RBRIES: BN 200, SRS XU IR B HE SR R
AT AT 5 AT 0T, B R s, BB TR ORI 705 S RIBURARSHE A IRAL BB B3 L R JETR S, S8
NI, TR R

2026 R “TT” BRITERZ A, EHHZN TR, 4Bk LR R T DR P K IR T S, [ R
BUREATLEATIX I, L4 GDP [LCHIK 4.79%, 2600 BURIG. BTSSR . A5 HORFLET UREN 1 BTN, 47 3R 2k e
SEREEDIEK, BRI . BRI S0 AR, — R AT T GRS FATIE S, (RN T S KR . (.
Coyr ST LERINET S, DERTEES . SRS . HTHRIHES R RRFEE ML, ZUrH KSR B V. AT FIE AT L TR
S TN TR, s VR M E AR L T 5.79%,  Sorh iR R IR R RSt B ST, TR %
WAEN AR (SRR, R 2 B B LK 13%; RN AN AT IR, /RO S T R A 9k
N 77, B IAIRT 5 SRR h, SRR AR (SRR (RIITIE, (5 ¢ MERHRRR” ONHTRA, (0
GEROEEARAL, ERERRYE LD BRI BORTAF R AR LTS, 4 X GDP HKEITHERRRESN EFHE Ay. Tl Anllits B ek
e WA SRR ORE Ao BT U IR BT R, (3 VR TR G0 A

UGS, EWLBCAR AR I S0, ST RO BT, G RO, IRV ES, WHRTER AL
W F R RGBT SIS 5, R SMRIMTR. WRES B, WaRER S .

SERNR TN S R4 HT U (L0 (2 LS K 4640 (2026 4.6 1)),

=. XEBAFEH

XI5 % R 2L Al
FRAL . F 7 FREREEE, FRARE PIRASEA AT O3, N SMA R R R E .

L BLIF T, 2025 4F, HismAEREFE T 2933.3 T AW, b FERD 26.7 TAW; AFERETE (FE) 2432375
W, EE_EAEREIN 102.1 J30, B 4.4%. o BRRPEE 683.9 JIME, T 2.8%; KIS R 1748.4 JI, MM 7.5%. B E
NP 683.4 FIE, YR 2.8%; EKFTE 1636.6 A, BFT 8.5%. 2025 4F, HIBMIEME 616.5 /I, b AR 8.4%. il
BB 64.90 I, BEPT 30.3%. HERITER 691.45 FiMl, W7 5.4%. SEAFOMIETTE 1980.05 M, b AEHEFE 4.3%., H:
Fel bR K SR = 1366.57 J3WE, 397 3.5%; "RHPSE 159.93 S, M 6.0%; JNERSE 453.55 il 7 5.1%,

WPE RIS, A 2025 R, FIEAe X ORI M 154 Fh, AU BRIRAERAT R 105 B, oA BRIEET O B, &R
32 8, LGB 59 B, AKAETE S Rl B VIR IRAE B S0 Rl HTEEIE R UM R AL 2.19 T2, (54 E ) 40.6%. LAk,
BRyOHL EY. BEL & B B WASE. BN A AR EE . IRIESEE T, BTSESEA (AR A R D M
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A 18 A 5A ZtIX CRINKRIRGE X BEA KGR BRIRIRE R . BEARFER IR B 5 X Al it st
T SWmRIX ), 1 MEFRGORIEERIX . 6 NMERERGAMEX . 9 A E KL A .

FHECIE R N R BN AR NSk R ABGI, 2025 4F, HioEas X A MA@ AR %5 812.17 1276, (ALY
K 15.1%. S M IHE R, 2025 46, FriEse R WIS E 6.9 120, 1RWJE & 994.8 {2 B, [F L4 BIHE K 4.8%F1 5.6%.
R, HraE (A s @il SERA KRB XIEA SR (FRED 158 AR, FHIK 3.7%. H, selE bty
HIAANK, FHEK 0.5%. SR TTRIERE (FRAD 214 AWK, FHEEK 0.1%. AR BEE B E MR PuE
B TERFIEE 9.3 LAWK 11.6 AL NIRAN 4441 J5 AWK, RILGA AR B 1.5% A 1.4%F0 2.4%. M2, 2025 4, #Hiik
FRE A R e 5469.8 JIN, [FILLIEK 12.7%; BRHEEME RTFTERR 40.4 50, [FLLIEK 34.2%; YATHERFE 62.1 JT4EIK, [F
LEHE K 4.3%.

B ERER T, 2025 4E 7 A, 55 10 Wk “ X DS EE TAESW”  (BURTRRR “4R8E TR0 785 SR X 4T,
TR TAE 2 WCRARA N I B TARAT 5548 T A HE 0B 3 78 Tl Ak b R R . IR T BB RIE IR S . “ DU AN, Ayl ok
GHE BB S Rt T 2 Jieot, 8 “+=H" N 4625.8 14C.

XiGEF & RATE

EERFTBATHFENK, GDPEEFES), Tl BRKER. Jeerfeg=lonE, mLEmzsit. EEE
WESF TATERER, FEIMKT AMER . BRI,

B 2015 fELISK, FIBAFITERE, QFaERIEEK., 2025 4, HiE4 XX A Mg o 28K & 21462.14 1276, 2025
EFEMX A SEE AR 31 M (ERET. BIRX) hHEEZ S 23 1. 2015—2025 4, #7158 GDP Hi# £ 54 F GDP #i#E
BEEAR T

AR T /R AR X AR AR SR, 2025 4, Bt XA = oME 21462.14 1470, GBI, FEHEK 5.5%.
Hodr: I IN{E 281627 127G, K 5.2%; = r=NkIGhn{d 8189.91 27T, K 5.5%; 5 =7=\ N4 10455.95 1276, 34
£ 5.6%.
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VORISR : Bl S LG AR FriRgii R, BERG R S
(D Pk
Bl 257 A S e\ A R B T 2, B aE M SRR . 2025 4, ETEE =L S5 R EE D 13.1:38.2:48.7
WIETEEHAN. 777 IRSEEE, B T LGSR, Aihath. B TSN TR0 k. Tk 5T, 2023—
2025 4F, HrEEAE T hOAE [F LB E 4 BN 6.8% 9.5%M1 6.8%. 2025 4F, B LL E TS IMAE R LK 7.7%. 258K
ME, EAEERALEIMEREK 3.7%, BOHSIEK 7.9%, SEalEK 53%. 00EEE, KESHEK 6.2%, R
£ 6.8%, PMMAABIEK 10.4%. 23T 12E, RUIEK 6.2%, fHliEiEE 11.2%, B, #0 BABoKAEFFEROEIEK 4.3%.,
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[, B L b 12 A AT, A ARSI R I E L A 3.1%, B RIVEFRMERDLIGK 3.2%, B
TERANPE K 8.6%, b2 BN Tl @38 K 11.2%, A & B EAEE N T8 18.5%, Al M KA
ISR 7.5%, AEEET Pl kK 10.5%, R RBERONEIE K 10.6%, 9iZ0IEK 26.1%, TFRE VAR BIPEES) T I
0.3%, BB RiEIIEK 34.2%, BRHE N 2.1%.

HEPE RS H R A X A K E S . B RS E B AR ik SR ME S, FEEERL. s
Wit MBO RN, 2025 4, BB L BRSO A EDN N 4757.01 27T, b B3GR 1.2%. SmiikIgin{E 1083.70 12
TG, MK 3.7%; HURFIFEIGIE 993.89 147G, b FERK 3.4%; (EEMEVOLIGINE 204.47 1270, K 5.5%; Z3@EEH
CAERTIREOL I I 1272.00 1278, K 8.6%.

(2) |G WA O

BRI, 2015—2020 AEH[H], BRI E U R GRS A B . Hotr, 2016 4, SZE KRR BRI K
ML H SR R, AR F TS 26.1%, BiseE e v B0 AU e B B . 2017 4, TSR UREE LAHEE (A U 25 R
AL, B AU SR BN GR, BHT LI R RN, FERS . RAE SR TORWTINGR, [ B o b ]
Fto 2018 4, Bramss /b, FEREBN . RAEBTRE. B IR GSRLLA BT R, e E R 81 R ERP) B g
B 25.2%. 2019 4FiEE, HTEEAE b TR I B HE S A TS . 2020 4, HTSEARORE ROMORHKE . UH IR R,
BEE P TR . LI S B Rl N ik, T H JF RS 4 BRI DR S i, B [ 5 7 A R B T

2021 FLRAK, FrEEFFSINRE R H R, REEMRERAL, BRI AR R B ORI, 9B
E R B AR DO K #A . 2025 4F, HTEEEDE R PR CRERSD W RS 7.2%, KigdimsE, siEs T4 14
B (2025 AFAEEEE AR CRERST) B EFETRE 3.8%). HriE e %= SR K iM% OISR B Tk 5% F A 5 it
AR R RiE . FH, Fim IR R 8.6%, o & B = B 1 54.9%, hishE e R BE K 4.7 AN E S R T
WA, FimER AR AL 95400 A0 JEoRE R A S ) P B R B2 G K 1.3 £ 31.1%. 22.6%: Bkt it
BB FLLIEK 15.6%, FishlEE R ik 3.2 MES A Kb, BERER. HENURS AR, s, aAirsok,
IKFD S FRIEERI O LVt BEML B R B A 96.1% 17%- 2.7%. BEAh, SR k. 7 AEIRIN A B () 450 th 5Tk 7 251
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FORLRIR:

THIRTTI, 2015—2025 4F, HaEAMA T oG B E LA AIG K, JyEiiE GDP 1 E M AGTY. 2025 4, BisE 4 X St
STH TR L 4107.82 1270, b EAERIK 3.6%. 1REE WS, WA S B 3561.13 1470, MK 3.7%: ZAEDR G EE
1 546.69 1470, WK 3.0%. HIEBRTY, B EEH 3612.01 1470, K 3.7%; FARUN 495.81 1478, WK 3.1%. iHIEH.
CAEANIBEOL I ME 1272.00 1278, B 8.6%; (ETE MYV IENIME 204.47 1478, WK 5.5%; SRVEINE 1083.70 1478, K
3.7%. HRELL_E RS ML A BNV 4757.01 427, b EAERK 1.2%. 2025 4, ¥iBfE R AN SZECON 32881 76, EL E4FEBK
6.4%, HERUTIKEER, LB 6.4%; Hrafa X fE AW S 22657 7o, L EFEHK 6.1%, fIBRMERIZER, SLhrEK 6.1%.
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HEH U R B B 0 B AR, 2025 4F, B BTt 0 SR 727.22 23500, T RAEIEK 19.2%. Hod: T 643.57
{2370, WK 24.2%; 3 83.66 145570, N 9.1%. BeWkH CUBZE CH mskidt 1) 559.91 123570, b B4R 133.70 123570
FRRTEM A S, B L 1 44.83 {25500, L LK 10.4%; AT AL 4.87 123500, K 31.8%; REMI 674.34
{2376, K 19.4%.

(X i85 & RAFRIE
FRERIETRIEBE, SRLEIBRST X, SRRSSEEFIRIM SR

R CHEE4EE /R HIR1X 2025 FEERAF ML KBS AIRY), #E 2025 FK, FEESMYE (FINE) RIMT S TR
RA39263.0 1270, AW 3455.1 1270, HA N A& TUEEARH 39122.3 1278, #0 3417.8 1270, R EBMI (FHMD
AHN A TG AR E 36408.9 1470, LLAEYIIEIN 3121.2 1270, i AR & ISR AN 36139.3 1276, 301 3163.5 147t

|4 BTz

WG CHrisgeE /R iR X ERAF Mt & RE -+ TA TR, Frimi DU 4 E REIE B IR 1 S CR et . Ay gt
SIRALA AR R HESIA TR By @SR A S5 BER E R & 77K R B B R T 2 BRI 2 % O e
Hiro

SR, BRI RS H AR . (EIBR S TS OUE R, BB AR I I ML MR R TIE ), n [ A [ PR B
RIEIIAHENER AR, A5 AT AIVMREOR, FraBAe sk g e LB R RIS, R il 2% F b i

M. BT RIEKE

HRBUNE BEV N BBRE AR AR, MBI RO RS, PITHILRE: METEGERPHEEESL, A
BT MR % MR TR T —RERIE.

AR, Bl RPINSRBURA BB, SRTHME S ATFACr, S W BUE B, N5 51 55 4 BB i 51 95 A, FEBUR S 20E
B REAN R (5 IS ¥ UM I SEAR 35« WA IS LA 5 95 B A8 T T HRAS — 78 K

BURAE BB W B S N7, BrasiRys (e N RICA EBURHE B ATF 61 S5 X052 ChriEdi /R 86 X 9t (B
R B ATFEG) IRED, K BEBESE R . BUNE B ATF TARMRIE A R A SGE A A SUKIEIIBUN(E 2, $R=BUF L
PERIBIIEE, RHERIEATEL 780 RIEBUME B NRBERA ™ ARG G AL 20 SR IR S AE R AAE S5 . FE LS ATF. W
EATE PREE S MBS T T 7 BN . 2023 4F, HrSERRER IR BN ATTBUNS B0 EARIIERIE AT BERIRIE B -
FHRATT “TEMR” SEAE R SN RATBORAS B EE CBURF AR 557710, EHE T SO 18 fHF RS ATF, LB
1T RBUF RS I SO B 1 9.52%.

ERIMEGE BT, BT 2021 4R, TS OSTMbIERE Ba XA 25 AT A RE BRI Seiti e L) CHrBUrk (2011) 8
), JIRESLBUE RGBS, REITBIERCE, FEARESAE RN, SRR AV AN e 5 AR, TR I ke
RS . 2024 5 3 H, FEEgEE R BB XK HUEARKERRESE F LR RSB NRSVOEL T Chrssder /R Bia KA ER
By, SFBEH, HESNEAL e S E AR, INSREBCSAE . FISSMAE . ARSI RE A E S E ORI S B, IR A
RBUR B RS TS, P Akt 2 .

U SR 5 5 THT K SR o T ST R SRR R I, 1) 5 I AT AH ORI BE k5 R S SRS it DAt DX BSOURF SR T AR
FRSF R A AT P ORISR . AR, FTEMGTRCE R, SULE bR SUSURIEIEN . SUREE R B TR B 45 T AT, Inag
WO SEAR 35 B, S SR A RV R R I S 55 S BEAR R SR BB e ke, BT A 3RS K. 2023 3 A, BT
SEENAA CHraBgEs /R 86 XAGEUNIE KRS 15 S H %) R G WIS RS ITH 708 6 KK, Gi— 1 BURIE LS5 TEHIHE
2, IR CHLL T B Gl SilE AR H R B AR, HE3 1 4 DXV A BURFIE SRR S5 AR 48— RITE A . 2023 £ R
DK, MM, Bt O, ) BRERENR T CBUMNIE SRS 1 0 H ), W6 1A T SOk 55 10 BAAT . B
W, BRBUR I SEIRSS o O TR R il EWILHETIN BL.

WU SE TS T, JTAEoR, B el AN 2 7 TR B R i o PSR BT THT, 3 S T S TR U0 B, ) B 5 1 2
Boy BT B G e ST ST B, @l 6, Al i 2E S TR STRCE AR R, 2022 FEE, HTSEAEJRA I R
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., FREEE TS B A B, RS AS IIE A HE B, i — R R GOUT RESIANESS, BB 655 BUF
RIMEATIN ARGV, 2025 4 1 kS, BFrsfiEaseqs GE— 2B HEE BRI UL W BUA ] o (O Seiti 7 580, HEBIIE i
TIMCE O AR WK BN L W T A A T SR R RN F (0 B i DX UAR (I A s S A R e AR
SCAFHIRE, SR BSOSO B8 5 T 2R NS, IO PR e B T PRI R SEAS T BE, HEShREA AR 35 554K

S BT, R SRR S TR S AR X “1+7+147 ALBUT R, INPRE R QIR IR, AATHOTBURN B GR, EIRESS
Gk FRARRRBE AR . SR IBUE )55 05 T AR T R E T o GEAER, BTEEAE AN SR 51 55 A B A51 95 KU Lt B T 2 EUR
Jtio ST AR A T WURF PR 05 55 BRI L 1T B SEG BURF 6255 I 28 R AR 7 155 B A B . UL PP Al S T L R 554
L TPEETT I T HIEAE , 2025 4 10 H, BsEAcAn CRraBges /R 86 XEUR G BINE), ETEBURBEHT N, femil
BUBE e IR S Va0 55 IR S5 75 T BEAT T 44 sietl, B e st “ e iE W HAE” , MiFm e L maisi s, Biikn B
Sy BURGSS WU BT I, W SEeR BUR 6155 70 RN TUEAG B, PR B IR AT 5 H —— XS R, SRy BURF & D7
B, SR AR AU LSRR s e KU M DX AR 5 T, B SRR ST 5 55 A R R S Ak BT, AR SRR FobL ], 2R
W b DX i AR B S IEAAT R BB AT ARG DL, S ERER KU AR AL, 1) 5E 5 55 A R A S, S Ak B TS, Sy v XS 8
A% o WU TT T, B S8 BN Ja g9\ RS BRI 7 BUR AT Be5055, A 2a VEITH 6555 th A5t EUR I8 9 2 HE U B8 e miide
BEEUN BRI, AR 3 PRI H AT 20 ] B8 I 8 S B BB e AT B . S IR AN AT T I BT EE AR AT BU 5 55
Hffes Zefl FARMAEAR L, WIRG 7 AR AUEIE 6155 VIR D42 SEih AR BRI IR, 6555 S AT AR JERL A, 7l
BRI ZR A& SN AT A X BURF 61 55 U2 AR BHRAE R . BUNGTSS & & B Uy, Hrssde & /) Ba DR+ DU | A
RARKSHEFZERAXBIREWT 2023 477 Filid 7 CHrsEgEE /R i K ARR RS T FR ISR T IGREUN 555 & & B
(RIgRsED, WIHA e B s T /R FHA XN RARR R & MH R 55 RSB BN R RAT 65 WU 2365 I R g, B
it R UL R I B b KT AT 5 B S5 1 DUT R A AR o AN Al R A

B, M

T B
FRIEA T E AR BIBX 2 —, AERE K RBUR R IR, 5T X M5 KRB N3 THY R 2R .

HETrhEsSAT g, A . B 8U2 5 STBdAS. T “EXSIAT—EUF—HIE” N, AR, T E ISRt ST
TG B (FUEERD Sl 1 r SRAN T I A STV 110 45 2 2% A DA 48 S0 OIS Vi L e 48 U I B30 4 BSURF AR
THBE, mEER, HAEMBPR. R, BRI, LOREH, ReMZ, GUrE S m, hE g BEZx 2%
WEGHATAE B — N, Iy BURAT IO R, OIS A e 2 TR

o e L5 SR R HON R 43 B 1994 45 SAT IR 3 3 ) I IR R A ) A MR, B0 O 23 g i SR BBURT [ e WSO - 77 SR [ g G N AT
HREUR S T BRSO . o, R B IR EFE SR ORI S BRI E R TR W E B . B 4R
17+ Fr A AR 43 AL B rh SR BN CELFE PR A BRI T 447 R 0B 4 35 [ W N EL AR A R L 3T A4 i i
B RUERL S5, FARBL. EOAERL. B, Bt 5B 228 LHUEERA SRR iy SN B RE S E R
ANV FTEBAA ANFTERL, AR T ERFIA AT AR R 5744 60%: 40%MILLBI4rEE. 2016 4 5 H Sl T & Mol s
Ja, IS 50: 50 LG A I E BN .

FERE AR E AN DB RIE AR X 2 —, BUAAGES A E L, JIEIRR I R BUR B IR . IRYE#T R 4E 5 R AR
X EUTIEE M (T B ¥A K BB SATHATH OB B “2025 4R HIR X BEUF R ATE” MSCfE, 2023—2025 4E, #
SEARAS I AN S G B3N, 43 4413.16 147T 4227.29 1401 4318.71 47T, — A FLTibh EZAMIIN 5 EEIITE 90%
PAE

B 3« Wramskfd LSS CRAT: 4200)

WE 2023 4F 2024 4% 2025 4
—IRAIETE: LHABIRA 4390.34 4017.85 3989.20
Horpr SR 126.01 126.01 126.01
AR AN 3879.88 3518.22 3514.68
B IR AN 384.44 373.62 348.51
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BUREEETE: LB 22.12 208.74 328.81
EERELEWHE: AR 0.70 0.70 0.70
A 4413.16 4227.29 4318.71

i FAIEE DN
GORRIE: 2023 —2025 RO RN ST BUMHESE S B BAL BEBCORE AT

b 75 WA B S 1R
FEEXZAEMBURAEIEK, LRABBRANZEVWBURA KR REERR: —BRAXTFRAREEK, £#2E
TR TREAE: BUFERESRAEEIT .
2023—2025 E, FIEEX L EMBUCNYRSIH K. F, #iEeX BBl &4 & T BN I EL E7E 60.00%LL L, 5T
PRFERE B iR, 2025 4E 5 HEN 60.32%.

K& 4« B XX AL BULNER CRAL: {278)

2023 4¢ 2024 4 2025 4¢

—HEAFTHEMA 1945.09 336.55 2144.60 390.81 2369.76 824.16
b BN 1216.20 112.15 1254.11 113.42 1336.64 44891
BURF PRSI 488.73 29.28 429.92 27.42 444.57 27.49
Hrp: BB LHEABCH LN 330.65 0.78 363.01 1.56 372.50 0.17
BERELERA 30.11 12.44 25.48 11.82 27.10 8.55
LA 4413.16 4390.34 4227.29 4017.85 4318.71 3989.20
SZAEWBUIN 6877.09 4768.61 6827.29 4447.90 7160.14 4849.40
i RZERNE LA
VORIRUE: 2023 —2025 4EEEH 0 MA LTS . BURHERES . B SRS EUCI R AN

R B sB 4L /R A XN RBUSEER K “ A6 XREUFREATE” MO, — AR TT T, 2023 —2025 4F, ¥k
S X AR WSS . 2025 48, B e X — B A I HUEBRA R EERK 10.50%, HAp RSN EERK 6.58%. 2025
T EA R TR BRGSO BOR (K S B0 55 8 100 DXA AN S B DI R8RS EEIB G070 FE IR, 73 59 sl B R I
AP A B A UG R B Y2, XERT R RSN B — s et . MIONSERIRTE S 2023 —2025 4, Hrss e XBIOON o5 —fi
AICTE WA ELE RREE T I, 2025 G SR XBUICRON & — BEA BRI ELE Dy 56.40%, WMBLGTE— 8. 2025 4, g
X — AT WAL 22 [F b T b KT

2023 —2025 4F, Frifae X — A ETE S 45N 6033.24 1476 6238.49 /2. 70H1 6622.10 127G, WHELH 25320 51N 32.24%.
34.38%A1 35.79%, FTEEW B E AR BREE K .

BURF ML SN TT T, 2023 —2025 45, B4 X BURF 3 SN I 8l N F%, 2025 S5 3T50 4 X BUR MR S IR ISR 3.41%;
MU G R T, 2023 —2025 4, #7584 X [E 45 - H A A A HS LR USON o5 BURF I 38 S URN I L EE I 7E 65% LA 1, 2025 48 (5 EE A 83.79%,
BRI S S U I DT R FR FE

ARG E BN, Hr5EEA % AL E BN ET PR LRI « FEEWO AL E G R A E AN, &
BAX AT BUIRAN I LLE /N,

JETENABUR RS W+ B BEARZE W+ EZAMIRN (R AILTRED

P ERA BN =S
NEFREON/— A FEFIEE S HH%100%

LA
2 1 e A 3

ERTRIRE | 8




ESZETERAFREAE

China Lianhe Credit Rating Co.,Ltd.

7~ RFEER

H 75 BUR 5 55 £138
BN SRS, BOMERS RS TR TROERE. RARARAESH RSN, FRrH— &R R .

2023—2025 EK, FrEBBUM SRR K, 2025 45K 12834.66 1270, Hidr, —f&fi5% 4502.94 127G, 15 35.08%; i
545 8331.72 127G, 15 64.92%.

B3 5 2023—2025 AR B EEUN G55 RAUB I (AL 270D

BiH 2023 ERK 2024 4R 2025 4EK
T BRI 8957.42 10890.85 12834.66
Hor —fefiss 4046.20 4240.60 4502.94
LI 55 4911.22 6650.25 8331.72

U AT HR

M- FBUGF RS SR TE, 2025 4R, HiBAZRMISS N 1522.63 1478, & 11.86%; W& ) BUFMS 11312.03 278, 5
88.14%. MTETE ) BUFRSHX A, 2025 ERFRBUF G5 £ BEPELGEARFTN . FmortX . whih X A
Mo MR HERAE, Bl BOEEHEEFERTHE . MR, Ao B S8k: Bis L6 e R 2 T8, /8
P RMOKF] AR dhegil, W2 ARV BRI BRI DX R A 1t (R R b 2 o TR 4% B 4

RS IRAA T, 2SS BEfdE, 2025 FERBIEBUN G IRAUA 13587.14 1470, 1 2024 AR 1697.00 1476, #E 2025 4E
K, HEEEUT A AR TR R 55 BN 12834.66 1270, BEARSSIRA 4 752.48 1278, KR —EHIEh %25 4.

K% 6 + 2023—2025 FAFTHEEUM i 55 RAH O Az 27T

2023 £ER 2024 £ER 2025 £k
BUR 45 BRAR 9590.14 1369.08 11890.14 2066.52 13587.14 1944.85
o — o5 IR 4601.61 1278.57 4729.61 1296.44 4861.61 1190.31
LI 55 IR 4988.53 90.51 7160.53 770.08 8725.53 754.54

7 Z I & ISR
Vi ATFGER

K77 B A EREE S

WEBFRS RS L, ZREERERARAMERN &8, BE —EpiRa N, BAHRS KRG, 2
FItk5E

2023—2025 HAK, FEEBUFfi%/ 24 GDP £i4: LTt, /35108 46.83%. 53.04%71 59.80%.

2023—2025 & (K), FEELEEEMEBULN BN 6877.09 1256 6827.29 14 70AT 7160.14 41258, BUR 573514 8957.42 14T+
10890.85 12 7L A1 12834.66 1270, [FHH, BURS 5458 T BURN I LLRFFL: EF, 25108 130.25%. 159.52%F1 179.25%.

t. REFELENST

A HETUER

2026 FHrER4EE R HIR X BUF— M fids (H-BHD (BURERR “AREGI” ) BURITIECA 31.13 1276, HIRA 7 &, &EA
B—k, & —WHEMAE —EXf, BERESTEHTHRXAHMEEARTFTN . F5EA X5 8 AN (. 17D B MKF
A2 388 FE At 8 e A1 Ak A 2 SV AR AT K T .
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7 HA 5 T 3 3 B T 15 55 B B

ARITAFE S, SRATHRE 3113 1278, M4 T 2025 4K BB 5 B T AL (4 M 0.24%, FRAT BT SR
S5 U I

AHETUSIREE H S HF
ARG ER 4 R BT T TN 8 — A TS, R B ALTEIRNEIE.

2025 4, HrsE AN 2369.76 /27T, T ABIGIUAAT BN 76.12 £, Brad— B TEFUET AR A 5 1 1
TREEFE AR 5 o
CREVRAY, SHTEREUM AT A B RE TR, A6 R A BE 214 B XU AR A o

I\, TR R

SRR T WEL EEKCE . #07BUR 155 RO AR A G B e T I ER G V-l B BUR U A I BRI A R A2
RS RRAR 5 A B 45 08 AAA.
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fiifE 1 ERERRERSX

B PR T BUR R 0705 LSS R =55 W), #7538 7"8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZHH
U RPSHEATRON, RRERAEEEINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

FAE R SAGE T VRPN RE LM I S IR HE R, A5 A2 el i B S e T PRt Gud A0z, (EAHE
R E 2 AR SAE SEEal TR i

BARERREMG LT,

(EER-241 & X

AAA BEERSHIRE IR, FEAAN AT AT IR, 2 KSR
AA BEEMSS HRE IR GR, RAMATFHERIIIA R, ELXEIRI
A FBEfISRE IR, B ARG T BRI, LRSI
BBB BEERISFRES — B, RAFILF BB, A XS — K

BB BAERISFRENISS, RAFIEF BRI, 2 XS =

B BEEAR 55 I RE I EORHAR I T R4 M2 DF AL, 120 KR =
ccce BEEAS5 HRE IR E RO T R AP RO B R, 2 XU e

cc FER = BB I AT RS ORAP BN, BEACARE PRAE B2 IE 15 55

¢ AREEE RIS
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IRERIFR = HE

MR M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
fERAE 2026 SEFTERAEE /R BIRXBUR —Bfie (H-BHD (BURRIRR “AWIE7 ) 5P 20
WHRFEEHHTIRER VP, BRSPS R 45 MR ER RSN A € IR ER P42

HramgET IR F G XKW BUT BAZIK G 55 BREA PP SRR #1 2R S SRR B0k IS S5 K
AT SR M BOR ZR AT VP 15 R 2058 FE A I BT AT R8O Y S8 U ER VP 2 A

BT K BA X LGP0 XA RGO A R B R, sUR AR AT REXS AT 0AE PP 2 A 4L
KRG BRI, SFr B e /R A X BT B B A B A5 R SR A SR Bkt

R B BEAERE s V) QTR B s /R BB XA PRIRDL ARSI DL, R BA BRALAL, B I R] et
A GIUE PP AR RO M ST, BRE SUEREAT D E AR, RN AT T, S SemA e
TRE VPR, WA RERPP IR, LIS BUR EOR ML A TR 20 5€ 1308 KAl R iR V42
et g R

ARGHT SR R IR XM BT ANRE SRR BEERBERIP L BTRE, B MBLEE IS . B E R E
MIHARTE I, A BEAE T AR IR B PP 2
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