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SRRER, mmliE . ARG SRR POE B, — R EX b T AR A TR RAT IR Ay, fRRE T WA KR g . H
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3.7%. LA LR S5 Al B IR 4757.01 1270, EE BERK 1.2%. 2025 45, i E R AT L EN 32881 76, Hh LAERK
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BUSTHC B A A B WS 7 DAY W T3 o0 A MG S8« 6= ORBREE A 00 FIA X DA IO B s ST 3848 2 Rl 1 e
TSI BE St I BOSON B0 S T2 RS e, I oRox PR A b B W DO PR RS SO I B, HEBNFE AR A LIRSS 3554k

LSBT, SRR RS IV S IR X “1+7+147 WETT S, IRE T IR IERE, AAT T BON BB, R RTSS
GiR. PEARRR BT RAS . RIS AT T AR T AR o ARk, BT EEAE ISR 51 55 B BNV 51 95 AU bt B T 2 R
Tt o S A A b T WEORF I 058 55 8 BRI RE T T B SEOG BURF 6 55 IO 28 R AR /Y B8 e A B . UL PP Al R T L i 554
LA TTEETT T 7 MIEALE » 2025 4F 10 H, FrsikAn CRraEdif /R A6 XBUFSBTE EIMNE) » ERTEBUNBRAT N, il
BRI AR Bt 95 I A 7 AT T Aife sl BHEas oot “ R IH A", A R LUk, Bk B
S5 BUNBTS TS HBTTH, HT SRR BUT 6 55 0 RN TG B, MoK £ U625 AT S IUH —— XL, SR IT BUR L 0%
B, SR A KB AU LR AE s v KU B X 7 T, B SRR ST 55 AL LRI R S A B TS, AR SHAEIB FobL], R X
St [X A AR B AR IEAT S BRSO, S R U AR AL, R 5 S5 AR LR RS, A B TS, D) S v X i
AR o WU S5 MR TT T, B B0 B J5 9\ TSR SR P M 7 UM A 555, A 2 10T L 65 55 e 2% M U 3 9 22 HE ST B8 < el
BEUN B EEIE, AR S I H A 25 ] B L0 1 5 S B BB e AR . S5 IR A ATT T I BT R AR SR A BUR £ 55
AR, FR. FROERL L, A TR GS IR O SRR LR, FSEE AT A . A%, 7R
TR, (RIS R SN ATFA X BURF 6 55 2805« A B2IESEME R . BUR6ISSH & M 7, HrEdeE R fia KOs+ m A
RARKSHFSZERAXBIRWT 2023 477 Filid 7 CHrsEgEE /R B K ARAR RS T FR R R T IGREUN 555 & & B
(gD » W T SRAE TR B iR XA RMRE RS MHHE F R A SUEXN FEEBUR G RAT 555 R 22 E6 N EZ MR, &
it R UL R W B b KT AT 5 B S5 1 DUT e A DR o AN Al R A

B, MEEH

T B
HEENMEEINBREABRXZ —, EEFRSH P REBUFFHER, 5T XIRE G KA BURNSE T T RE AR .

HirhEseqr bk, A, di. & 82 5 SUTBURsl. BT “ERIAT - FBUF— S SR, AR, b E B sS4
TG B (PSR 23 1 b S finst 75 W ORI SOV L, T4 48 4 AR & 0 BSOSV T 4 ORI B0 BORFRRARL
TRMBRE, mEER, HAEMBIS. R, BRSO, LB, BRERHEE. G E ST, HE B ER B
WBGEATE . — BN S, H77 BUMNAT B8, WO B T R 2 A K

Hh e 5T SE AN 20 LA 1994 55 SEAT 1 20 B I B BRI D A, BOHSCBoN 73 D v SeBSORF I SE 0N 30077 T 17 S A A
TR EUR ST BUF SO . Ho, R E N IS R WALV BB R Y B A BB EREE  HEEL AR
A7 A A AR Ak AR P SN B CRLAE TR BORISM T 4E 47 i B0 ) 45, 07 [ N B SRR - 3 A P B L Sy 27 2 it
Bl BB 5Bt ARG ENTERL. MR, Bt B 2R, I BRI AR BN S s SRR T S SN B 0 (B
MV TR NFTRBL, et b BT A BRI AT Bt e 5377 4% 60%:  40%TELF] 73 5. 2016 4F 5 H A AT & B iR
J&, oS EE 502 50 1 LA I RSN .

HTERE N EHEA DR RIE AR X 2 —, BUSARIE AL B I, A 3R1G 10 b JLBURF L S MO AR . AR BT BE 4R B R B3R
XMBUTH R (T BB ER AT HATERAIBETY UL “2025 FER HIA X BBURBELATT” MSeofE, 2023—2025 45, 3
SEARISH _EF AN BN NIE A B 5h, 439908 4413.16 127G 4227.29 /2 70H1 4318.71 127G, — B FLTE A LA BIRON |5 ELIFTE 90%
PLE.

B3R 3 o B L b N DL (AL 2TT)
il 2023 £ 2024 4§ 2025 ¢

—EASTE. LA 4390.34 4017.85 3989.20

o JRIEMEIN 126.01 126.01 126.01
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— RS SN 3879.88 3518.22 3514.68

B IR ST 384.44 373.62 348.51
BUFMEEEME: LB 22.12 208.74 328.81
HEREALEWH: LRI 0.70 0.70 0.70
At 4413.16 4227.29 4318.71

e RBERNE AR
i Wi: 2023 —2025 fEFERTEE— A LTS BURFTERES: . [EAA BEARZEWCERE AT

b 75 MBS TR

FEEXZAEMBURAEIEK, ERABBRANZEVBURA KR REERR: —BRAXTHFRAREEK, £#2E
TR TREAE: BUFERESRAEEIT .

2023—2025 4, FriE4e XS M EIR A, F#, #riEseX BB &2 & BN I EE E S E 60.00%LL 1, T
BRAEFERI S, 2025 4F S EHN 60.32%.

K% 4« Frst e XMXARGM BN O (AL 47T

—RAFETEBN 1945.09 336.55 2144.60 390.81 2369.76 824.16
Horr BN 1216.20 112.15 1254.11 113.42 1336.64 44891
BURF PRSI 488.73 29.28 429.92 27.42 444.57 27.49
Hrp: BB LHERBCH LN 330.65 0.78 363.01 1.56 372.50 0.17
BERELERAN 30.11 12.44 25.48 11.82 27.10 8.55
LA 4413.16 4390.34 4227.29 4017.85 4318.71 3989.20
SEWBUIA 6877.09 4768.61 6827.29 4447.90 7160.14 4849.40
TE: 2 AN & AT
BRRIE: 2023 —2025 G EEHT B A LTI . BURTERES: . A RALEBCRE AN

R B sE 4L /R R XN RBUSEER K “ A6 X BT REATF” MO, — AR TT T, 2023 —2025 4F, ¥k
S X AR WSS . 2025 48, B X — B A HUEBRA R LA 10.50%, HpBSINE EERK 6.58%. 2025
T B R TR SR S OB BOR K S L B 55 0 1  DXI AR S B DR 28 2 AR B0 Al BEIB BT BE IR, 73 59 sl B IR
A B A B A UG R B S, SRR R RSN B — s et E T . MINSEMIRT S 2023 —2025 4, Hrss e XBIOON o5 —fi
AITE WAL RREE T I, 2025 S8R XBUICRON 5 — BEA BRI ELE Dy 56.40%, WBLGTE— 8. 2025 4, Hrifa
X — AT WAL 22 [F b T b KT

2023—2025 F, HrEReX A LHE T H 08 6033.24 1278 6238.49 2T 6622.10 1278, WL H 453245 75N 32.24%.
34.38%H1 35.79%, Hr RO AN BRI FE IR .

WU RS SN TT T, 2023 —2025 47, 758 4 [XEUR P 2R G ON T3 T B, 2025 £ sl 4 XU 3 I B BRI K 3.41%;
MU SR 5 2023 —2025 4, Frsb 4 X E A AR A AR WO T BURPERE GO IR LE L7 65% DAL, 2025 4 5 LK 9 83.79%.,
X BUR I N I DT R E

[ A7 B AL s TSNS T, T sE E A BEA L S TSRO 3 2O B RO RN AR A B AR 208 TN,
A X ER AW BUN L E /I

T WNABURF PEIE SN+ AT AR L BN+ EZANIRN (— R AT

LSRR BN =— A LT
EFURRON/ — R A JE TR S Hi%100%

&
2 B H B R=— AT

ERTRRE | 8




@ BESXETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

75 BRI

75 BUR 5 55 138
FEBON SRS K, BOMERS RS TR TORME. RWARAESHRENT, FRPE —EHREEN.

2023 —2025 fER, FriEEBUR RSB RFSEIE K, 2025 AN 12834.66 1270, Herf, —M54S 4502.94 147T, 15 35.08%; EIH
5145 8331.72 /47T, & 64.92%.

K3 5« 2023—2025 = ASHT BRBUMN 51 55 RAEE 0L (FRAL: A27T)

BiH 2023 ERK 2024 4R 2025 4EK
BUR %5 R 8957.42 10890.85 12834.66
Hr: —RfFR 4046.20 4240.60 4502.94
LI 55 R 4911.22 6650.25 8331.72

GORLRUE: A TFBR

MRS IR, 2025 SER, AL A 1522.63 1278, 4 11.86%; THE N BURNS 11312.03 1278, 5
88.14%. M FJETTE N BUFGBE X 2 AiE, 2025 FAHRBUM 155 EBAEPIEGEARFT . BT 75X, WA ORI A
Mo MBS REHRFE, il —MREHFRSFEMTEE . RMOKF A ST ST Hi L6574 R 2 TA0E. A
P ORMOKF] AR gl W2 ARV ARG BRI DX R A Rt (R B b 2 TR 4% o A

RS IRA T, 2SS BEfdE, 2025 FERBIEBUN G IRAUA 13587.14 1470, 1 2024 AR 1697.00 1476, #E 2025 4E
K, HEEEUT A AR TR RIS BN 12834.66 1278, BEARSSIRA M 4% 752.48 1278, AKRAE —E a2 8.

K3 6 « 2023—2025 = ASHT BRIEBUM 51 55 BRAES L (FpAZ: A270)

2023 £ER 2024 SR 2025 £ER

BURHR %5 PR 9590.14 1369.08 11890.14 2066.52 13587.14 1944.85
o — o5 IR 4601.61 1278.57 4729.61 1296.44 4861.61 1190.31
LI 55 IR 4988.53 90.51 7160.53 770.08 8725.53 754.54

i REANE T AFTEL
BkbIel: ATFE

77 B AT (R RE

EBEONR S kg LA, HR AR RARAIEN E B, BE—E RSN, BAKSRRIE, ZEk
FItk5E

2023 —2025 4FR, BrEBUMR S/ M4 GDP #58: LT, 43708 46.83%  53.04%F1 59.80%.

2023—2025 £ (K, FimLEE MBI H19 6877.09 1450 6827.29 14 ICAN 7160.14 125G, BUR 5573 51 8957.42 12 5C
10890.85 12 7L A1 12834.66 1270 [FHH, BURS545E T BURN I LL RS EF-, 25108 130.25%. 159.52%F1 179.25%.

. EHELEN S

A E TSR

AL TR EAE 2026 FHTELET R EVG XBUN LB ZE (DD (BURRRR “ LI+ > . 2026 FHsE4EE
IRENAXBUF R (T (BURERR “ LI f-+I0” O . 2026 s s /R B XY A B L 0ifir (=)D —2026
SRR R B XBUR LI (738D (BURfafR “EIET 817 ) 2026 SEHs84EE /R FIAXEUF £ Iifis: (h
WD (RURRIRR “EBWGILA-LM” O . GBS L &,
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KR 7 « AMLTGEMR (AL 270

RITHUE

BARABH

BEREHE

R R - RJE— R

LI P A 1.84 10 4 iAo
- R R, a—HF
LI A 0.90 15 4 B ik S
o FLEM B, RE—HF
LI5S 3.00 20 4 Bk ot
- R B, a—HF
LI AL 14.15 30 4 i g
&t 19.89 -- --
GORIIRU: 1062 7 f ML BT S B/ 19 DX T SR B o e

AHEE iR 3 SBT3 B B2

B LU T BB S R EA XCARGANB SE I3 X . w13 X
BB . BEVEA-C i it B e s ) 101

B8 T TP et X0 77 M el DX i 5 0 A R B 22 e T
AU A H

B LU T BB S R BGOSR A 45U 75 H

P L T T T SRk B AR IR DXAS RN A Hb X 0 22 S 2 i
B AA AR AR AR 15 H

A IGTF FIE 67, AT ST 19.89 1270, AT 2025 SEATHTEEEUN 5155 RAH 0.15%, HAAT X B SEBURT fit

F5 RUEE R /)N o

AHETURHIETEE N

AR (R TF Bl A I H Wi 2 5 Rk 5 5 SR T-188 PR M 7 U & TR 5 i vl ) B R )

(U (2017) 89 =) i, iFEELm

G355 BRI 253t 75 4% HEA I X UG 6 S NI H 23 SRRAT L0657, A6 70k P SEBILITH WAL i 55 b BT 15 SROT- 8 (0 & T 5 b vl o

MR 58 = T7 R 6 T A B TG R S5 8000 H ISt 58, FETUE I RBERAE T, SRR, At & I 25 5 50t H Fi
WA 2 24 T 3 A2 5 A IR A IR AR IR SR, (SR80 FUIMA 2 S I ) S A 2 100 I S it P2 o O A B 1 DL A TR S, A

FE—5E AN E Tk -

KR 8 « AHLE IR 55800 H Bt & i oL (Bfiz: 4270

. RSN R T E fREF SN EER B B ss
. oA
B RITR £ b e RHFEHNEE ST B KEEE S ()
LI P 1.84 223 16.20 7.28
LI 0.90 1.18 14.23 12.02
LI 7S 3.00 426 58.86 13.82
LI 14.15 23.07 656.56 28.46
VE: RBEAM T IR K <N 2.1%
VORERE: B SRR B 3 X BT SR ) e 3

AR U5 SR BT i WG T TN BUR P S T B, 2023 —2025 4F, B sBBUM T & TR AL L il A 4
A7 o (5 L ) 24.57 f5. 21.61 A 22.35 . HSEBUNTERE SR AR L B 5 (RIBAR T &, AL T2 B RELEIE

(¥ DA B A o

I\, FRER

SRR TE . WEL G BT #07BUR 55RO AR AL & TR A RE 7T LR P4l B0 BHE U AL 677 21

WIARERSE R RAR, Bl E A HEL UG TR )5 55500 AAA.

ERTERIRE [ 10

”

)

53

HE =



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

Mtk 1 ERAZERREREX

KA GBI BUN -5 SRR A= 0, fF5 % 8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ
U RS HEATRON, RRERAEREINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEICT A
S

FAE SR SR T PRI GBI S IR HE 15 St B S 7 R0 B AR B D &, (EAHE
R {5 BP0 KB I BE

BARERRENG LT,

BER%% CP.8

AAA BAERISFHIRE IR, FEARRRZAFIL G BRI, LR BRI
AA BEEMISS IRE IR, RAMATFHERIIA KR, ELXEIR
A BEERIS R IR, B AT AT IR, E24 KR
BBB BEEMSREN— B, ARG ERECR, HL R

BB BAERISFREISS, RAFGF BRI, 2 XS

B TR 55 (K BE TR R T R AP IR R 858, L R AR
ccce 55 I RE IR LA T AP O DF A8, 20 RS

cc FER P BB I AT RS ORAP BN, BEACARE PRAE I 15 55

¢ ANBEEE IS5
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IRERIFR = HE

MRAEA R I EVERAIR & RS PGB A IR~ =] (LU AR “BRa 5857 ) AR HhE, BREH
{EHAE 2026 FEHTERLEE /R IR XBUN LI 2 (o b PURE FH-ED (BUR R “ AL D677 )
5 VR ROV N FPERBEAT R BA VPSR, BREAVF OB R IER BR VG AN AS R I PR B3 142

HramgEF IR E 6 XKW BUT B2 G 55 BREA VP I BORNS #L1 2R S SR AR B0k BRE BE5 R
A R I BOREORMZAT VP & R 20 5E AL L T3 VP 2 BOYI A 58 BRBRER PP AR

WrEBLEE /R B XAFPIRIL ZAH R IE DL R AL RAR,  BUR A AT RER AL & U5 2345 FH 14
AERORFE M A ORI, B SRR B VR XU T B I S B 7 B3 45 R SR A R Bk

R B R V) T B sB A R B R XA PRIRDL R ARSI L, AR BE BORAAL, B AT e Xt
AL UGG PP R RO M R SR, BRE B3 T DA, 3T T, SRS
BB VPR AR, A RIRESPIER T, JHZIE BORESRM AT G (R 20 #RIE L 35 e iR R
PR NS R

ARGH SR R BR XM BT ANRE SRR SR BER VP BTRE, B MBLEE S . B E RAE
MIEAR IS I, B B A5 T DAL 1R B PP 2%

ERERIRE 12




		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:47+0800


		2026-10-12T16:56:52+0800


		2026-10-12T16:56:59+0800


		2026-10-12T16:58:26+0800


		2026-10-12T16:58:54+0800


		2026-10-12T16:59:56+0800




