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2024 FHEEFREBXBER—GS (7HD
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E3Ty 2024 AT AL H R U X BUR LB O CBURIRR “AMIE% ) RATHUBLN 856 (278, WA 7 4%,
A=, SR —IVRL BB S — M. A %, S & T B AR R AL, T
BIRIAEHLIXSE 6 AN O i BUZSEEERNENE. #0F . SOk A S SR
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ARVEREFARTFER T E, RE
WEHEE MO BURE YRS v V3.0.202006
VREAREL Wby UGS FT R (4740 32) V3.0.202006

e FIRVEROT VR RS A TS B I A TR
AORVERFIT = R AR
WHHAE TN GEE R ER MER MR
- ‘ — i’(ﬁlZ%éi?\?iMﬁ 2
L0521 GBI K S B Hh X 2 35 R P S i 2
BU iR #LKF 2
THBLSE ) 3
A RS 5 15 25 IR F3
AL g J 453 55 IR e .
LN aa*
G SRR +2
WEER AAA

VE: U RBUMIAEAR IR E I AL By Cy Dy Ev F3E6 MR, SRHETIFNRI N 6 14, 1 RIRAF, 6 RifeZE: WISy Rt B R 2 kil 20 9 F1—F7 36 7 M5, %%
RN RI R 78S, LREERGF, 7 R B G55 1 b it = ATy M 3oL T B 3 AT A R A5 B 7R 1P L

E AR

b= 2020 £ 2021 4§ 2022 ¢
XA Sl (2o 13797.58 15983.65 17741.34
X AEF= S E G (%) 3.40 7.00 3.20
=R 5.34 6.17 6.86
Tl (1270 14.4:34.4:51.2 14.7:37.4:47.9 14.1:41.0:44.9
Tl (%) 5.8 9.4 6.2
[i] 5 B PR BEIEIE (%) 16.20 15.00 7.60
HETH R MEE LG (D) 3062.55 3584.62 3240.48

5H oo | oom&E | amE |
— AT YN (1278 1477.22 1618.61 1688.00
RN (—BRAFETED 3621.32 3553.13 3930.41
BRSO (275 591.41 606.12 469.29
LAEBURN (1278 5707.39 5791.29 6112.72

BORIRUR: B A /K 1A X R TF AR 2 A SR G vt A HTsBAET /R EVA X W B S SR Bk /K 15 IR DU BUT $ A4

TR A E
WELER TR [R] I B N TEZ AR TERE
M5 BURHAE F VP2 0712 V3.0.202006

AAA 2024/06/14 W K T Y M4
Hb 77 BT PP A5 V3.0.202006
AAA soozioons | PUBH ﬁ%vl:; e — it 77 BUR 5 VR D719 V3.0.202006 Hia

b7 BUR S F P25 AY v3.0.202006

T T 7 S PP AR 3 T R T A )

TR
WEMAFAN: BB huangxm@lhratings.com oo

WHERR: 7K T zhangning@lhratings.com
ZEYLH  likt@lhratings.com
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FEEAEE R AR (LUR AR “HEm™, @R B, i EmARRKNE RATEIX, NS EAFTN . Bt E G, L
UM 166.49 5P A B, RESERE RIS T BN X B @, 5 BRRE A DBREN AR X2 —, &4
PEER 2GS —EAL, WA R, MTBXRIE, HaEeE 4 Mg, 5 MBX. 5 AEEMM 11 A EEK LT, Mt
MEG, Hamklo dvik. rEmmzZRE, JLaRm L EART. PAMFELEARM (CURRERR PN O, smhiFi. H/RER S H
WL BE R AR, PRI S AN CCLRFRR BN, BT X SER IR SR IR . A X R
X, ZREBEOFEEEFT GRS R CHmgEE /R AiRX 2023 FEREFALSRESTTARY, #E 2023 FK, FELEXFEEAD
F2598 I N HoA, EEEAND 1539 A, EENDELEA 59.24%. 2023 4, Framsudiih XA r= S48 19125.91 1476, &AM
its, R 6.8%.

FEEEE R AV XN RBUF R : B S B AT R L X Al % 479 5.

= BREFMBERME ST

2024 F—ZRE, SMBIGHAVIIRE IR, WEKBOA I RMELLGE R, A ZhP MK IH E Ao [ P IE A e 25 W TR RE L TR S BB B
FE MBI LT S R85 TAE S ORI A R 2ok ol , ZRARFUR I BUBUCR A R A 52 T ECREE TR 70, PR 5 KRS 1 4% 55 0T R 2 i B
IF3HTah 5, $RIRECQ, AP RrsEE Tt

2024 FE—Z)E, HEKZHITRRIF. —ZF& GDP MK 53%, FEEEFEK 5.2%, —ZF% GDP M#Eh a7 WHESE
LU S% AT EFRER, ARIR 1A RUE RSO (BRI, —REAL BRI S a, Al AR, iR R
FEEFAL. WM EFIRAG, SRGHFRT RATRRP AR F—5, Fnsn e, sHEmsegyihl, Mislodn
M, BSAKHIRAIMER S, A EMMEPMR ., BESFKE L, TS, Fromlkis s s ues, ERanrEE . K

JRE . =ZJE, TABURA RSN L, B AT SR, IR SRR A E G AT RV, BRI RO R AT, A
TP KRR 5 46 SR AN 5% 5 AR AT 3, SRR 77 DABE(RRR. TITT AR S Boi b e & e K e i FE GR  EUA R O 5, Bk i1
s BB G 5 M= P M A8, 3B A B R U SRR S SRR . SRR AU 5 BRI S T VE WL _( AR EAE
FAMLEE (2024 4E—Z=JEHD ).

= XEEFEN

X i3 % R 2 At
FERL. T RIFSRRES, JREARE PR B A A WX O, MM AR R L R,

AR E . ARV RIE T, 2023 4, SERAMETA 2824.77 TAW, H_EEMIN 390.87 TAW; &FERETE (5%
25 2119.16 Jimli, b FAEIEHN 305.67 Jili; MRAEA 758 511.20 /3, ESNEREE 500 ML, Ey ANEF & 702.84 Ji0, L FAERE
7.6%; EKE 1321.42 FiNE, 7 22.3%; iR R 43.32 FHNE, M9 16.3%; #HSETE 499.63 FiNE, M7 25.2%; RO =
1877.77 JiMli, Lk BAEHEF= 3.4%. B P=IEDTI, HiomAX ORI RN 153 Fh, AU BTIRAE R0 Fh 103 Bh, R, BRUEDTC 8 Bh, &8
B 32 B, ARG IEAT S 59 Fho B A B BTG R 32 Fho PSR T BE IR A 2,19 JIAZME L 5 A Y 40%, BRI R 7.51 512
SIS A 26%, Al RARSTRINE IR BN 230 {20, 17.5 ALar ik, BRAeEE AL, B M. . B & R B R
HEJE BRI WASY P ARFE . TR, B AR 17 4 SA ZoR X CRILRIBRGR X . FEE KGR IX . B ki
X, BEAFRILKREA . BNNIRX, TTaGHERX. BEEMmRXE, §EF 25, | MEFHREEK. 6 MNEFRERE
IEX 9 A FK G i el o

o R RN TR R I A USSR R . ARSI, 2023 4F, Hiam A4 X 58 A BR B E BE P 1 832.49 1270, [ILLIEK 11.2%,
[F 5 B PR A QR . AR 2023 4EK, BT EE A DX R A B S 7700 A B, 4K 2740 A RIS EAZIEE (—50) AL
BB, GO711 &L EARFERA mE A MIEHERE, CIFB 13 A0S 2 AT g KL, EARES.
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BUHRSR R, A2 2023 4R, 2 CHIF 3 Kk “rhUiTsBE TR S« 9 R “ X OSRITE LAWY , SRR
BB IR AHTE AR H AR, 5L 19 ANE TR 4RI BRI AE R R 2 DE T A XRUH 3B AT b 22 8 2 B 2255 A% 0 X ARG S8 A7 o

X 425% & Rk

IEAERFBETTRFLLNEK, GDP EEAFTES), Tl PURIEREEL., meeffagrlont, PlgmzEbmib. HEAZEF
TATEIIER, A T AMNER. RS

H 2013 FELICk, Fsfa ek g, S5 a iR, X A S E B 2013 411 8510 2 oK 2 2023 421 19125.91 /27T, 2023
SRR X AR A TE A E 31 MR (BT HIRXD) hHEAH 23 A1, 2013—2023 4, HiiE GDP HHGEH 54 [ GDP #id E H kA —
.

P2 1o BTER M XA = S R L (AL ALTT)
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e FTEGDP ({ZJ0) e FTIEGDPIEIR (%) ==t EGDPIEE (%)
BROKIR: FORE AL AN . FIGHR. HRGRS
(1) FEk g

Bl 207 R B B SR AT S, FTER AL G5B AL, 2021 —2023 4, =SS 14.7:37.4:47.9 13K 14.3:40.3:45 .4,
=P E AR IR R, TR E R A TR .

WIETHFHARA . 77 SR, BB T UGS Al B T2 RSk l. Tk 5T, 2021—2023 4,
B R4 b I B[R] L3S 5EE 23 0 9.4% . 6.2% 1 6.8%. 2023 4F, HrEm it L B TOVIGINME A LL I 6.4%. /&G RAE, EAE#EKA
AHEK: 5.5%; IR IE K 7.5%; FAE R 10.7%. 2EEE, KREMEVIEK 1.9%, FRMAVIEK 6.9%, NEEIIEK 14.9%.
SIIRE, RUWIEK 6.2%, Hl&ligK 6.0%, W11, #I77. A SOKIEFREROVIEK 8.9%. 777 fdE, Bl & 3270.09 /i,
b AR 1.8%; R R 4.59 120, 4K 11.1%; KHE 5130.66 1T R, 8K 7.0%. HriEr Tkrsk LR IERER . mieketk st
PN, MR CGHr R B /R B IR X REFF AL R RS T 1A FAE BRI 2035 4R 5% H AR ED) , Hismig 2R A0 Dok LA I g5 i i,
et = H—BR—A St IR S TRERE — G R SO T TR, HESIR T 4541, A, BBk, B R L
W L ZHGHE AR, REg = minl. B mgatt. “T=H7 W, ERESH. REMIFE, Hompm 7 AR
WRRUR. mmA A G WREHR. AEMAVEMIEZ . B USSR T MRS MR R, TR, REE RN o i
K 12%00 B, KBTS B E X 8.47%.

B RAN X AT K EED . FEBN RS R ERL. k. SURMEEN, A AR, SmIE . 1
BOW SR . 2023 4F, A X SCHLAL 27 9 i 285 R0 3849.68 1470, L LAEHIK 18.8%. /M WILAT, il ha sy, T EHHK
18.7%; I BIEK 19.3%; silisk. S AMBEOLIEIEIEK 17.6%; & X EYiai Ak K 12.9%; Sl nEEk 3.7%.
2023 4F, A XML ERRS LA E N AR 11.7%, FES K 45.1%.

“CHPUE” BN, BRI R SRS Eh A R R, HES RSB SR T SRR, LA AR, ST e A
WAEST, PR ARG, ST RO (AR PR IR A T, IR RS SR BT . SRS (SIS A
P BHBRS IR MR S5, SIS A S il . DRV IR BE A s b A im v IR S AR R 2%, bRk B 2T i

ERITRRE | 5

E\NXSSS

\2



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

YL X RE KBG USRS, INSRA Y. BRI AS, SRTHEG RS, PR RAERIR S, B E I E WL,
RIESAARE T, R R FKBURSE AL X 55k .

(20 #&FE. Wm0

PR T, 2013—2023 4, HrmE E P s s T M. 2016 45, ZEFUMRIEE o808 . S HEMRIE K B 0 S DK R,
TAVFEBE R L R BE 26.1%, Hi5u i 2 B8 5 VOBl i kRN Sl . 2017 4E, B IR R DA (LA M 45 M 1 M o 2R, B S TR P 4
FUhnsgk, FEGHIT LI E BORFRENN, FERLE ., [OA RN NGE, [ PP B R P T, 2018 4, HisEEE ek, Al
i AT, B =R LA BT R R, SEE B HT (NERM) 8B E TR 252%. 2019 42, Hiams ==l F:al
B R IG I H TR E . 2020 48, Brsmuf iR Rt iasi . BUH M LaREE R, BEE P R N TR S . BT E R SRGS Mk, B
EFF RIS & B 1 DL FR S, B R[] 2 W5 P 4 U e DR (B o 2021 48, BT SRR SN K e R 0 101, SRR A,
E RPN . BB G IR R, T A ] e P A R R A 34 . 2022 47, A IR B AR B RN K & T
1, Foor RAEERIH 2251 W a3 A SR RO E A, 58 B 0B AR R 55 o 2023 47, Bslsi J i3 R H @ %, e
SEIVE JIA R, AAlss [ U= v A JE A T R4

I 2 « BT ERIENE B3 77 5B A 0L

25,000.00 12.00
20,000.00 10.00
8.00
15,000.00
6.00
10,000.00

4.00
5,000.00 I 500
0.00 0.00

B gk gk & ik

m SEGDP ({Z70) e FTIEGDPIEE (%) =———=ZEGDPIERE (%)

PORIRIR: SH S R RAF A S KRB ST AR

AT, 2013—2022 4F, PriEs Ao B E B EIEK, HiE GDP MEEM M. 2023 F, Aol i TE L

3849.68 1270, L EAEMHK 18.8%. 2023 4F, HiiEfER AL TEMN 28947 75, BRI RIER, SEPRBIK 7.0%; 244X ER AL
19715 76, HIBRIMAEIR R, sERRIEK 10.0%.

BEH CONHTBA G MR I E ARG 4y, 2013—2023 4F, FrEmie it th O S VER IR 2023 4, KBS EE H CLEA 506.79 14,35
JG, L ESEREK 39.0%, o, Hi0 428.95 23570, 1K 38.9%; #E 77.84 123570, MK 39.9%. SeHEH OB 2 CHmsEEaD 351.11
{23676, L BRI 95.74 123570, B CiEMEM G, EA Mk T 30.27 23850, th BEWEK 6.4%; AbriiE ek 3.47 12350,
BK 61.2%; BB A 47234 103£T0, WK 41.5%.

(X i &R IR 1S
FREMETRERE, SRLFPERST K, SHBSEZI NI — T,

RIE CHEBMET /R ERX 2023 FRERZFALSREBLSTAR), WA 2023 £K, HEESMPE (I A4 TS TTKED
32985.51 1470, LLAERIIEIN 2137.39 1470, Hd: NRMETEHRE 32871.57 1478, BN 2134.35 1470, FRERH (FHME A4t
A TG AR H 30857.22 1470, ELERIENN 2990.93 1276, Hdr: ARG AH 30457.87 1276, N 3043.95 27T

g (ERAF LIRS T I TAERID SR EEETEA SRR AR RRIFELTER RIS N SCETT 0L T
P RIRHSSBUNeE, A O AR m, ARSIt L, RAEBHEEEHOKT, afeItaifmm, i
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BUARES 2T . N EBELTFRIERIRE, Hrisit R3] 2025 XA S{ERERFFESHEXE, £R5aEr-RigEs T GDP 14
K, AN DAL T 60% (2023 54 59.24%) .

MRE, BriEAk R R SRNE HAs WG . (HIPA S oGE R, Bramsesr KRG T g M BT % F7, nzz 18 Py E BRE 5 R 1
AHEVEE ETREZ, B TATEIRER, HERS — e BRI E, i & Fh ki .

7. BUFaTEK

HEBUT G BB EAME B R AT R, MBI ERv S, RATROLRE: M EENBEESHEHESE, NEBTTE
s MR A 7 — s IR

AR, BRI FFINGRBUMIG BB, RIHME AT, Ses B Bk, o655 BAPT it 55 R, EBURE SiZ Yl A
Btk A5 RS e BURTSEIRSS T el FEE Ao 55 B8 45 5 T BR AT — 5 R

WU BB BN S PR T7 T, Hr s (e N RICMEBURE B AT 01 S 5] € Chrslidhf /R B XSEit (BUF(E 2
NIFHB) IRED, RERBESE B . BURE B AT TAEDRIE A R i AN A H BB E 2, SEmBUN TAERIE L, i
BHRIEATEL T RARBUNE B N REEA A AR MA T LS RS E R AAE S . FEEBIATF. RHFEATT . (RE S B 5
Ty T B EE o 2023 4F, HrERFFSEINK BB ATFEUGE 870 B BRI RGE AT BORMAIE B A ATT TR S E R
LI AR AT AN EVHE T (BN AR 071, ARl e SCrF 18 RIF EBIATF, BT A RBURFHITEE SO S 508 9.52%.

EPR GBI, BSEEAT S (T ImPfEt G XAt 2 E R R BB SR L) CHrrg (2011) 8 5), JIRKESLHE
AME RIS, IR TBEENE, FARSEH RGNS, Eimdb A NS BRI, TR R A2 E . 2019 4, HiEstit
CER A DX SR T M BRI 20 {5 A 2R 2 oA g LA T D9 B ik i 2 M LA A St L B ) GRTBUN A (2019) 111 %5, EAr s
il A S A IR B RS IR L, D AR A IR QUIT I MU . 38 8 RE I MK 7 T S PR AR A TS BoAC T
ARG S, MR R .

BURN ISR S5 77100, B s i SR SRR RGN, 58 JF R ATAR S L 8 R B SR BbR A e, DAt DX B0 SR AR 9T A
TR R T ORIB SRR . 2018 4, HTHEMRE (BUNWEIRSSE I ML (1)) (UEE (2014) 96 =) FHREMBE T CRTEIK
CHrB4EE /R HA XU SE RS SO0 B AT INE) ROIERD CHIMEE (2018) 48 5D, MESUEAE . SR, SRS . 5084,
R A E I 5 ATTIONT, INSRBUR T KR5S 5 B, ST R A A BRI SR 25 SR BRAR 2, SR B e et #0714 E
M55 7KT. 2021 45, FrsRENA T (R T EIR CRrsR4ET /K 96 XBURRIW R o/ ol & B B SE M) B &) GBI (2021) 6 5,
FAFPORFRIGBERINRE, (Rt bl R

VoA B FE T T, 5T 8 A 22 07 TE R AR O B3 R 50 o TSR BT T, BB AR T SSME T S B, 2018 4FENR T (AR X HZEH B A
FOEUR 2 F AT SE M T S8 B SERE L) GITSER (2018) 30 5D, SHBigma Mo 230 1 Ty . T IV IER i < 4 THD St TS 40 i e
AT 2R, 2ESENTESEE AR,

B4R, 2014 AELLR, Hramee s 55 EA O 6 55 AR L H BT 2 USRI it . 857 8 4 b 757 BUR 14 157 55 R 22 75 1
PEGEHE T GCTINER B A X b7 BUPE G558 BRI R L) GITIBUR (2014) 82 5. (ST B ¥ X M7 BUR 137 55 BRAJUE 27 1) 2 L)
G (2016) 19 5. CEIE XHTTEURN 6 55 RIS TR FITRE B AT ANED GBI AL (2016) 8 5). (HIG X HITBUR 6 5515 B AT Ipidk
GRATY G (2019) 8 '5) 25— RAISCHE, EBUFGSINZEGEMMIRT . (i R AEE. RS RIE. MRS LA
S TS . BURGRS RSB DITH, HLEIMEa T CHIEXHTBUR—R65 IEEEIMNE) IR (2016) 142 5O,
CEVAX LT BUF & U655 TS B IME) GHIMTR (2016) 143 5. (EIA X KT 3 Ry thoy BUR & D55 06 F A B AR i@ e Gi
AT (2018) 143 5), BEBURGIS 5 RMATURG R, BT I AT 5HUH —— X5, 52 BUR TG B, 3R AR
BB FITRA L RAEF o o U HE X W 5 THD 3BT 58 S it S5 AR R RN R R kb B T e, DAR BEATIB FOMLAI, B2 R g JRURS: b [X 4 T B4 0 7
it EASTE . WBUSATEE N, R IRER RS AR, )58 BTSRRI A R AL B TS, DISERIE RS AL . BUM TSR, B
SHOOHE BN 5 9 N TS B M T BUNAE AR 5%, A ad PRI H 5155 el 25 MU ORI e A 55 < slA BIBUR B3 7 2458, FE A Vi iH A
LA ) B I BT B B S AT G . GG IRE M AT T, WIRERABUN G AR =M. SRR L, Wi T AR
B ELOHER O, it &M EIRET IR, 655G B A . Jull. WA, JraUMERR, R ER A1 R i A FF AR bl X EUR 65 25 1)
At ], BESE R
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. MESES

A Bris
FEEANFEEINMBREBRRZ —, EERBMTFRBUFSFHEL, STFXBEHFHE KM BIRARTHERA AR

HurshEs g, &l B 8Y% 5 ZATBUER . BT “ERSAT —HBUR—HI0E” JE0, AR, o E I B SeAT R gOu B
MRl (TR RN43 7 H SR I B ISCSCTE T, RIS 2R B R S W B ST A BUR B, B A BURHZ AL W B
WARE L, MBS, B, HR A, LBt athBh. W, M5BT, HESIUB N LA BO TR, —#m
T, HOTBURATEO R, T BOGE E HR  S REROR

e 5T SR U R 53 DL 1994 AR SEAT B 23R I B BRAR ARG, BCISON 43 Dy v S BURT IR s WSON b7 ESURT [ 5 WA\ v e B
JRFS T BRSO . oA, AR I NHR SCRE MEOCRAE Y SRR RL W RR B R E B MR RAT. AA (b
SO VA AR BN BRI CRLIE TS BURIR T 440 B2 R0 26 by [ e U N 0B I (R S b B BEUR AL R
AR ENAERL. ML, R SRR 3B LI ERURIARRRN S AR e S U N R R AL BT LR TSR,
Herh VTS BRI NS BL T e S5 H 71 60%:  40%FELBI4y 55, 2016 4F 5 H AT HEATE BSO8R UG, e 5774 50: 50 AIEL1S>
BN

WEEAE R E AP EIRE AR X 2 —, BUARREIS A E I, TR - R BUR R NI R . MR (56T 2020—2022 4F
HVA X R ST DU B, 2020—2022 4, 2 XIRAGH) LA FREEIEEK, 53272 3815.38 1470, 3589.16 12 TTH1 3945.07 12
JG, WA IETRE RS AN (5 EEIFTE 90%LA 1. 2022 4F, HEMEUR MRS T AN LA T IF 60.13%, FERICEHIAL
A5 5 55 7 B RN 8 40D 20.8 A2 T HTER

B 3« WrsEas LB AE L Cfz: 4270

TiH 2020 4E 2021 4¢ 2022 4E
—RAFRTE: BB 3621.32 3553.13 3930.41
1. RGN 126.01 126.01 126.01
2. BRSSO 3028.97 3010.39 3445.42
3. BRI 466.34 416.72 358.97
B HEETE: EFABRA 193.76 35.04 13.97
EERAZLEWME: LA 0.30 0.99 0.70

A 3815.38 3589.16 3945.07
T IR A TN
GORLRIE: 2020—2022 4FFEHTER AL . BUNMER S G BARLE WA A

b 75 B S 1B L

HBEX A MBAFFEEK, BBERASZEMBEMN SRR R, MBUIRANGHEONTEE; —BAITE O Rk
K, EEELTHTHAE: BAHEESERABESI TR, £XEA SRR BORF SN SRR TTREE & AR
L2 MR LT RS A RBORE MK

2020—2022 £, 4 XA MBURNFFREHEK, 2022 F 4 XHLEA W BURN 5749.24 1270, % FEHK 10.05%. 2020—2022 &£, 4
X A SR A R PN 5 S5 B I BN [ LLEE 35 7F 55.00% A &, TTeRFEMEE R, 2022 5 5N 61.67%.

IR 4o T 4 DX XA W BN L (e fiz: 420D

2020 £F 2021 ¢ 2022 &2

— B AFERE N 1477.22 248.47 1618.61 290.16 1688.00 262.77

b GBS =— A A SE BTN P S S+ AR B A PO (— A AL
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Horfre BN 910.19 139.08 1093.24 151.40 1095.10 96.99
BURERE SR 591.41 25.94 606.12 23.15 469.29 21.72
ot A LHE B RN 527.45 0.00 500.45 0.00 347.24 1.56
ERERALERA 17.45 3.05 13.43 4.13 25.02 6.79
EBERN (—RASHED 3621.32 3621.32 3553.13 3553.13 3930.41 3930.41
LA BN 5707.39 3898.78 5791.29 3870.57 6112.72 4221.69

U TS
2022 AEFEHR— AR A LTS, BUMMESE S, WA RAZE BRI ATE

AT T, 2020—2022 4, A X BASBUETIA RS K. 2022 4, EX-BAKBE RN EFEHK 4.3%, Hf
BUSCRNEL FAERIK 0.2%, FBRMR . il RIS VHRIIR I A R R A2 AT, PRI I SN KT IS,
PRE, 2020—2022 4, AR S —BATETF B RILLEIITE 60%LL L, BN IR E YRR, 2022 FF 2 RBUSION & —f&
NITRENNIOLLE D 64.88%, B EFE TR 267 MAD R SaEEMAHAHN, SXBAHE RS E LT FIEAKT, 2022
SRR AL A SO MUREAL T 42 [ 31 AME TS 24 4L,

2020—2022 4F, XA 5533.16 1270 5376.91 ALICHI 5712.04 27T, MBS 26.70%. 30.10%F1
29.55%, B SEIM BN - JA BRI FEBR .

BRI SRS URNTT T, 2020—2022 4, £ XBUFMEIE LIRS FBE, 2022 4 XBUF RSN EFE T 22.6%, EERZEKR
FeTiF b AU K BT RN SRS, 2020—2022 €8, 4[X EA HE A AESON 5 BURPEIE S U NI L I 7E 70%LL
b, TEURE I JE AN S AR R, 2022 AE (5 EER 73.99%, B FAE R 8.57 NE A .

E A WAL ERERATTH, S8XEaWEBURNKLLERDN, FERFPAREEION . FHEYONFD H Al E A A28 BN .

FRYE CHrEmgEE /R BIR1X 2023 4F A6 X A HUTH IR 2024 4F AE X HUEE R, 2023 4, HEm A SLHERA 2179.7 12
I6, 1R 2022 FERIK 15.3%; BUNPEIL ST 488.7 1270, ¥ 2022 fEHIK 4.1%, FERLWHEN M T HAEINRS; EE %
ARZETHEWN 30.1 1276, 5 2022 FHK 20.4%.

7~ RS

Hh 75 BT 55 $a 3B

PSRRI R, RARFFET . BUMERS B ST B TR WBEBNRMKRIETTH, RITH— K
BEM.

2020—2022 4, FERBURG S BEK, 2022 FEK Ny 7852.7 1276. Hirf, —f&f5i55 3955.5 127G, 15 50.37%: L Iifii4% 3897.2
1076, 4 49.63%. 2020—2022 4, Frimolh 5 MBS R, & 2022 4F KN 302.6 47T

2 5+ 2020—2022 FHEBUF S5 EDL CANL: {270)

| 2020 4EK 2021 £ER 2022 4EK
o7 BUR 55 5634.7 6627.1 7852.7
e — 5% 3564.5 3794.9 3955.5
L5 2070.2 2832.2 3897.2

B i % 361.5 332.1 302.6

HBE I T J/r‘ﬁ it
NSRBI GEERIRE, 2022 46K, HEBALGS N 119221476, 5 15.18%; T EBUFRS 6660.44 1470, 15 84.82%. BN 5%
L, BIR XA EBUR 5 89.79%F 10.21%. M FETT EBUFGISHLIX 2 AiG, 2022 AR BraEfi %S FEER LG EARFH. A
PHAFTELH
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EI% 6 « 2022 FFARFrERBUNPEG S B0 CRAL: 470D

2 E 5| BUF % A R %
HiR X A% 11922 2717
TE B 6660.4 30.9
#it 7852.7 302.6

TE: IS ES 2 WA T A R 22 AR DY NE L

e T |

ST A
GRS RS RE, FTEBURERTS E B T ORE ARG B SRR MOKF] . RRKE, 2022 SR FAREEMEAE G 1474.25 1276
T ¥ 2241.73 1270 RMIKF] 778.25 1278, =2 F 5 BURF 55 B4 57.23 %.

REGIREA T, ZESHEMAE, 2022 FARIIBBUN S IRETN 8435.9 127G, B 2021 RN 1268.0 1270, #E 2022 £k, HiE
L TAT IR 4 AN 7852.7 1278, BEARSS BRI 4 583.2 1470, AR — 5 K RhHE 2 (7]

P42 7+ 2020—2022 FFHTIRBUM T 55 BRAUF AL (AL 278D

&8 &4
WU 5 55 LA 6083.9 1222.6 7167.9 1255.5 8435.9 1299.8
Hor: — s 3832.9 1175.4 4147.9 1194.9 4425.9 1214.9
L% 2250.9 472 3019.9 60.6 4009.9 84.9

RGN SAT IS, 2023 45, ZE LBttt WFEGH % @ B SmEUR 57 55 BRA 9590.1 1276, Hrr, —Mfi55 R4 4601.61 1278, & Tifit
55 PRA 4988.53 1276, 2023 IS, HrsBBURfi%S REUN 8957.4 1270, b, —MSRE14046.19 1270, L5 R%14911.27 127t

Hh 75 BT R
PERSAEEE, ZEEMFEIREE MR EEAE, RRUE — B =R, BARRS AR, SREIHRE.
2020—2022 4F, FEEEUFES /G4 GDP B K, 3Rk 40.84%. 41.46%F1 44.26%, 4T — KT,

2020—2022 4, HrIBLEE MBS HIA 5707.39 126 5791.29 42761 6112.72 127G, BURS 755108 5634.7 /270 6627.1 {2 GAl
7852.7 4276, I, BURGISSEE BN LRSS LA, 25108 98.72%. 114.43%F1 128.46%

R R RE N DR

AHAEHWR

AR RATIBON 8.56 1278, WY 7 48, SRR K, s —IRRMAe BN, SEReEEMT B AZMER
ML FTEIZR I AR 6 DM O T AOSCEEERL e 20F . b S gk A SUs R A .

AR ZF X HT SR BT 5 55 B S

RGBT AP ER, WRATHER 8.56 1470, HI2T 2023 SFARFREURT 77 2B TUERIBUST AU 0.10%, HAAT X HrsEUT 655
(RIS /)N o

AHARHEITEE O

RIEE A (2014) 43 SR (2015) 68 530, HITEUN — i SRR e TRAWGE R A SYEIH, £6T5 SN HiE—
e AFETSEAE R, FECUHE— B A BN .
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2023 4, HriE AR WAN 2179.7 4470, M TAIGIIR AATHER) 254.64 15, HT5E— A ST A 57 () O P P2
JEAR -

ROV, HRBUGTX AW BRI ERRE R, A G5 B RERAE 1 KRR AR .

I\« TERZEL

ET XD B A EKT . 07BN BRI UL R AR R RE I G A PR A, oA BHE AN A B B REBHERIX
BARAR, B AHGFRIEHEHN AAA,
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it 1 ERAFREEREX

A BB T BURM 9575 S R =5 W, FF5FR4: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA A “-” §F
FRHEATHON, RN ARSI T AER: AARE B RATH “+7 B0 “-7 Fdt T, Ron(E SR & T B T A0

TR FHERART SARE T VPO SOE LR R AR X HEFr . (5 S0 s B R B 1 VPO QOB A3 2B 1w, (BB mi s A
SEFRVFRRT R LT RE

BARER R EME LR,

fER%% #X

AAA SIE ST HIRE IR, AN AP AT IT R, L SR
AA IS5 MIRE IR 5, AR ATFHAT AR, B KSR
A EIE RS R IR, B ZAFATTIEL IR, 2 KK
BBB BEERISRETT— M RAFIAF BT ABIR, LR

BB EIERS RIS, RANGTIMEHARK, S4B

B IR 55 I RE T BUR O T RS 503, B R AR =
ccce I 55 I BE I B EEHOB T R AP IR DA, 2 Ul

cC FER ™ B AL AT IR ORAP B, BEARA RE GR35 55

C AR5
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IRERVELR ZHE

AR R M EVE A & BB VRS I A IR A R (LU RIRR “BRE 857 ) A RS HNE, BRE 5T
fERAE 2024 SEFTERAEE /R BI6 XBUR—BUEe ONHD (BURNRIRR “AIfi” ) EHPSCE RZUHA
FREEBEATERERVPSL,  PREFVFSUAL I R PR BRI ZOAIAN & PR ER 1P

HEEYEE K A XV BUT R A S BREA PP BTRNE B 2R S SR AU G Bk . BRA TRAE R
A R I BOREOR M BT R & R 20 5E A G VR AT RON A SE R A VF 2 TAF

HEBLEE /K HIR XA BPIRIL LA RAG DL R AL BORAR M, BUR AR AT REXS A 5 75 I PR A2 85
RFEME PRSI, SHT B AE S K IR DX BT LA N8 R & A5 RS A R Bkt

HRE PSS 5 VI QU Br B4 H R FHR X ATPIROU ARG DL, W B AR, B BT REXS
ARG VRS AR O I, A SRS R AT L BRI A, ST b, 8 SERf A R
TS VPR R, MR RERVP AR, IR IS BOR EOR M Z RIS [ 24 58 0k S 45 BR R 1P
e AL

AR3HT SR R B A DX BT AN RE KR SR BURER VR BTRE, B MBLEEIUE . RO A RAE
M, T A B4 AT LA Ak B 1P
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